RO —-p——

P —

N " ——— .

ey

[P

ot e AT s

i

o

- —— 12

s

-

. amg o, -

e T

ERTITT AP

TOYCE LR R weth WU sy ke pant ~ ot ST
vl dont or iyt RTINS P JdlEh TP & s -
too s ]l [T LN ot oo HE e fa
ol the ot Sopaatnes bege b b orheer b ol Lot

the readny,
TO HAVE AND 1O HOTD Wl and scele Ge wod prenive s o the Moatoazoe oty wocossois a0 esvrns forever.

Fhee Mortcasor rojeresents ared warrands thot sand Mestozor ds soeized of the abaone e ntend poczreses an fee g b dhacbiste, thiat
the ohove descnibed prensse s are tree and clear of G Bens or otfer caosnbinasees thid e Mot i~ ool conpon cred to ven-
vy or encdiber the e s it the Morteacos wll forover ddetened the wa b presises ueto the Mortoesee, s stcoessors el sy
frome and amenet the Mortcasor and evess peosen whonesosver bowbully choeng or o e the saine or oo paat thereot.

THE MORTCAGOR COVENANTS AND AGREES AS FOPLLOWS:

Fobhcetho Morteacos wall prosgptls pos the puinapal ond interoest oo thie andebtcdin s oni o ed by sl prendssony note ot the
tiney and dn the fanner therein prosvided,

2. lhat this nortiase will seoure the Morteaoee for ey additionad cuns which oy Feo losod Borcatter, ot the ontion of the
Mortzagee, for the piymest of taxes, or public ssesnerts, hazard insnsnce proemiions repairs o other sl prrposes pursieast to the
FITL I Ty ol this raorteage, ard ol 7o Any Loans ur advances that [FTRA Fegeafter b el bt Maitosooe to the Maoatoacor assder
the wathonity of 500 13235 1962 Cade of Laws of Soath Coradina, s aoenfed or sinaler statates aned JdE serns s oy oeced 1ol Lear
interest ab the sanre rate o1 rates as that proveded i osaid note vnless ctherwise aorecd npon by thes portios wncd SLadl e pavabde ut the
densand of the Mortzagee, unloss otherwise provided i swriting,

3. That Mortgazor will keep the improverneists on the mortgaged promises, win ther now evisting or heicatter to be erectod, insured
aanainst foss by fire. windstorm arnd other hasards inoa sume not less than the bodance Jie hereuneter at any teze andd i 0 cempany or
companies socoptable to the Mortgagee, aned Montzagor doos Lereby aian the polioy o policies of dnsnirance to the Moatoagee and
agrees that ol sk ]‘(‘Iilif‘i shall Le held Iy the Moteavee JJionald it <o 1 (uire ant sl oo bede loss Py Bl e~ i bovor of the
Mortgagec: and in the event of Joss. Mortgagor will give imneediate otice thercot to the Moitearee by redistored nont, b should the
Mortzagor at any tune faid to heep said premises bsmned or £ail to poan the prensanis for sich bstrance, then the Mortoaces may cause
such Enprovements to e insured in the name of the Morteagor ant reimburse sl for the cost of such mourance, withe interest as
Lerentaliove provided.

4. That the Martravor will keep all pnprovernents upon the morle nmed paemises in cood ropair, sl ol AMaosteacor fail to Jdo
S ) I ! i i ‘ H
s the Morterioe may - at ity option, onter vpon said premises cnd mesb e whatevor ropdes are fievessan aiel Charae the expenses for sudh
repairs to the mortcave deht and collect the same under tlas mortitage, with interest as hereinzbove provided,

3. That the Morteavee moy at any time require the issnance and nsintenance of insurance npon the Tife of aro person obligated
awader the indebtedness secnred hereby in a s sutficient to pay the orteage debt with the Mortgaser as beneticiary, and  the
promiums are ot othorwise paud, the Mortuacee may pay sad preoizaes and any anount so paid shall becoms- o part of the mortgage
1.1
HENA

G That Mosteacor aorees to pav all taves and other prablic aswesans ot Teovied aoainst the morteaced promises on or before the
Jue dates thereof and to eadabat the receipts therefor ot the oftices of the Morteawer mome diately upon pavient, and shonld the Mort-
taor fail to pay suchi toads aed escastients when the saoe shall Fall doe, the Mortoomce mon. ot ity eption pasy the same and charee

i
the winounts so paid to the morteage Jdebt and colledt the sane under thas morteace, with mterest s above provaded.

T That 0f this mortgmave seonres a Ccoenstruction hean”l the Morteacor avress that the privacipal ainount of the indebtedress herely
secured shadl b dishinesed to the Mesteavor in periedic payinents, as constrocion protresses, inoaccordance with the terms and condi-
tins of 4 Comstruction Loan Avreement which is separately eaccuted hat is aode 1 part of this mortgage and incorporated herein by
reference.

ST hat the Morteacor will 2ot Diatler encumber the promise s abaoae desonbed, wiihont the prior wonsent of the Morteazee, and
shiould the Morteavor su enounber siich Preinises, the Morteices tav, ot ils oplion deddure the indebtedness ht‘rrb_\' secured to be
inmedistely due and pavable and may institute any proceedings nocesan to collect siid indebtedness.

9 That shonld the Mottogsor alicuate the morteaged premises by Contract of sale, Bond for Title, or Deed of Conveyance, and
the within mortizace indebteness 5 not paid in full) the Mortgagor or his Porchaser shall be required to fide with the Association an
application for an sssuaption of the wortvare indebtedness, pay the reasonalle cost as regnired by the Association for processing the
asstumption. fornish the Ssaociation with o copy of the Contract of Sl Bond for Title, or Deed of Cornvevanee, and have the interest
rate on the loan labiice cdsting at the tinge of traafor modified By dnenoasine the intorost rate on the siid hoan balunce to the maxi-
raurmn rate per anrn permtted to be charged at that time by applac able Sonth Caoling Law, or o lesser increase in interest rate as may
Le detenmined by the Assowiation. The Masovietion will otify the Moo ccor or bis parchiaser of the now interest rate and monthly pay-
nrents, and will moad him a new pasdwok. Shank? the Morteavor, or his Porcdseoor, Ll to comply with the provisions of the within
paragraph. the Mortzagee, ot its option, may declare the indebtedness hereby secnred to Le inupedintely die and payable and may
institute any proceedings necessary to collect said indeltedness.

10 That should the Morteacor f2il to make paments of principal aned interest as doe on the promissory note and the same shall be
unpaid for o period of thirty (30 days or if there should be any failure to comply with and alide by anv bv-laws or the charter of
the Morteacee, or any stipulations <6t oot in thisv nectvage. the Mortcasee 0 s option. oo write to the Morteagor at his List known
address giving him thirty 30 davs in which to rectify the said defaett aond dhaoehd the Mot azor fal ta rectify said default within the
said thirty dayvs. the Morteacee, miav at its option. inceease the interost rate o the Lo Laliece for the renaining term of the loan or
for a lesser toermy to the masiinnm rate por annom penmitted to be charced ot that tie by applicabIe Sonth Carolina Low, or a lesser
increase rate as may be determined by the Associetion. The monthly pavne nts wall he wlinsted accordingly.

1. That shonkb e Marteazer fol to roabhe poone ots of principal onl intert v die on the pramnissory note aned shonll any monthly
imstallment become past duee for o period o eseess of 13 dass, the Moty

aee s collect o Thite dlaree” ot 1o exeeed an amount
equal to five (57 ) per contum of any s past Jue dnstalliient i onder to cover the eatra eapense indident to the haudling of such
delinguent payments.

12, That the Mortgagor herehy assivns to the Mortzagee, its successers ad assirns all the rents jssues. and profits accruing from
the morteaved premdses retainimg the rickt to collect the wane so Tone as the et Bereby secnred 35 not inarrears of payment. but
should uny part of the priocipad ndebteduess, or interest, taves, or fire eurance premsins, be poast doe and anpaid. the Mortgagee
may without notice or further procecdines take over the morteaged premises, if they Shall Be occnpied Ty a tenant or tenants, and
collect said rents and p.'nflh anel ‘lppl_\' the same ta the indebtedne s herelan segnred, withont ][Jaih?_\.' to ecount for ;lllyllliY]L! more
than the rents and profits actially collectedd, Less the cost of collection and iy tenant is anthorized upon regquest by Mortgagee, to
make all rental pavieents direct to the Morteavee. withont Tability to the Morteavor until notitie? to the coutrary by the Mortgagee;
and shonld said premises at the time of such defanlt be occupicd by the Morteacor, the Morteazee tiay applhy to the Indue of the
County Court or to any JTudue of the Cownrt of Conunon Pleas who sholl Be resvident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of sadd premises and collect sach rents e profits, applying <aild rents, after payv-
ing the cost of collection, to the matgage debt without lability 9 accemt for onthing wone than the rents and profits actinally
collected.

13. That the Morteagee. at its option, may require e Mortraror to pay to the Maorteaeee, on the first dav of cach month until the
note seciired herehy is fnlly paid, the following snms in addition to the paanents of principal and isterest provided in said note: a sam
eqnal to the premiums that will neat become dee and pavable o podicies of lorteaee anaranty insorancee Cif applicalde ) fire and other
hazard inonrance covering the morteazed property, phis toves, and assvesanents ot e on the ttered premdees all as estimated by
the Mortwagee Y Jess all vans alreads paid therefor divided by the nomber of pueathes to olipee b fore one month priog to the date when
such preminms. tives, arad assessiwents will he due and pavable such vons to e Beld T Morteazee to pay sddd preminnis, taxes and
special assessmients, Shionld these paviments evevad the amount of paynents wote dbv e by the Morteag e for taxes, assessments. or
insirance premnns, the excess may be cradited by the Morteaeee on subseguent pavments to Le soade T the Mortzavor: f, however,
said srns shall be inafficient to make said payments when the same bl oo Qe and povabidel the Maortzacor shalt pay to the
Morteagee any amonnts necessary to nabe up the deficieney, The Morteovor finnther aerees that ot the end of ten sears from the date
hereof, Mortizazee mayv, at its aption. apphy for rencwal of morteaze @urants or il fnare ce G applicableY covering the bala
then repaining e on the morteae debt and the Moteacor mav at its option. pav the <inele promion requined for the remaining
vears of the term or the Morteavee noav pay such promin and add the wane to the orteaec Ll o which event the Morteaeor shall
repav to Mortzagee sach premimn pavinent, with interest. at the rote specified 0 id provaissors potes i egoed mouthly installments
over the remaining payie nt penod.
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