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GREEHYILLE CO.5.C.
?

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lean Account NO. - - eie i
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Jean Asscclation of Greenville, Scuth Carslina, hereinafter referred to as the ASSO-
ote dateg . Decewber 17, 1973 / . David

CIATION, is the awrer ard holder of a promissory note dated ————— "~ " " » —~-° = —, executed b

7 i 1 i
wa IEQBVQEQ,,CQE‘.L]@_ .__G..i__!._f.a_ - _torjl e e e = e e —— i1 the original zam of ;\'264! 00 L] 00 t'-earlng
interest at the rate of 7,442 e % and secured by a first mortgage on the premizes beirng known as “fliqgg-l——geit-}gg—

1, Fowler Fields

oo .o, which iz recorded in the RMC office for

Greenville County in Mortgage Beok . .. 222 __ . | page -uﬁ'--s-zu o <, title to which pruperty is now being transferred

to the undersigred OBLIGOR({S), wka has (have) agreed to assume =aid mortgage loan and to pay the Lalance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transzfer of ownership of the mortgaged premizgs to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increcsed from - ——— e €t to 8 present

rate oir - .- _,94HH_L - - %, ard ¢an be escalated as hereinafter =tated.

NOW, THERFFORE, this agreement made and entered into this .- . dayvef — ... - — — 18 76 . by and between
the ASSOCTATION, as morigager, and . Pa@ul W. Barksdale, Jr. and Sally H. Barksdale = |
as az:umirg OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION io the OBLIGOR, receipt of which is
hereby ackrawledged, the urdersigred rarties agree as= follows: 96 £18 26 i
(1) That the loan balarce at the time of this assumption iz §7=22 020207 ¢ that the ASSOCIATION is pre=ently increas-

ing the intere:t rate an the talance to ______9__,___,,,W'f1 . That the OBLIGOR agrces tn repay said obligation in monthly installments

of 3*2-99199‘% e . each with payments to be aprlied first to irterest and then to remaining principal balarce due from month to

month with the first morthly payvment being due - — ___D_ECEmb_@_I 1 R, ]9_7_6__ . . . .
(2) THE UNDERSIGNED agree(=) that the afaresaid rate of interest on thiz obligation may from time to time in the dizeretion
of the ASSOCIATION be itereased to the maximum rate per annum permitted to be charged by the then applicatle South Carolina

law. Provided, however. that in no event shall the maximum rate of interest exceed - - - . -~ - oo ( }€r per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in intercst rates to the last known address of the
OBLIGOFE{S) and such ircrease shall lecnme effective thirty (30 davs after written notice i mailed. It is further agreed that the
monthly installment paymerts mayv te adjusted in proportion to ircrements in interest rates to allow the obligation to be retired

in full in substantially the same time as would have occiurred prior to any escalation in inlerest rate.
(3) Should any installment payment hecome due for a period in exvess of £15) fifteen days, the ASSOCIATION may collect a

“LATE CHARGE" rat to exceed an amount equal to five 1er centum (5571 of any such past Jdue installment payment.
(4) That a!l terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.
(5% That this Agreement shall bind jointly and severally the successers arnd assigns of the ASSOCIATION and OBLIGOR, his

heirs, suecezsors and assigns.
N WITNFSS WHEREOF the partics hereto have et their hands and seals this SOEN qav o November |, 76
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As=uming OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

_ln eun.si«leratfon of Fidelity Federal Savings and Loan Association’s consent (o the assumnption cutiinedl above, and in further
consideration of Ore Jdollar ($1.00), the receipt of which iz hereby ackrowlodged. 1 fwe), the undersipred(s) as transferring OBLI-

GOR{S) do hereby concent to the terms of this Modification and Assun.ption ’?u v argl agree to be bopnd thereby.
...:_.(EjCWAJ.__'___T... 8 éd;—"_ - (SEAL)

in thepresence of: / et
z%{*_:_té HA. Lo .__.gémasét._. A Ul forr _(spary

7 N o
_ﬁf@z%__.:{/_%f_«{d:% . e i e __(SEAL)

e e i (SEAL)
fransferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
i PROBATE
COUNTY OF GREEXNYILLE )

Personally appeared before me the undersigned who made oath that és)){:;_a s \E__EJ:d_g_]:L‘Ey‘_E%dehg%tSavnI\)gs 1&w
jalton, Connie G. Wwalton, Paul W,

Loa ji%s ociation by S, Gray Ua 1sh . havl

;@:gga : e & forego n;*‘.fr}m&) §Fﬁ‘§k§‘}§‘y .eewith the other subscribing witness witnessed the execution thereof.
SWORN to tefore me this :

30th 4. of . ROvember 476 )

(@Um ; (SEAL) O Feep, R fowela

Notary Publice for South Carolina L
My commission expires: 3/,
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