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TO HAVE ANDY TO HOLDY afF and singular the sadd premises unto the Mottoavee, ity seoo ssois aoand s forever,

The Morteagor represents ol warrarts that said Motteazor is seized of the above dhscnbad proees i tee sneple abaadites that

the sbanve descnbed premses are free and Jdear of all Hens or other encumbeanoes that the Mortoacor s Lin by cinperacred to con-
sey or enownber the ©nae: ared that the Morteaguor will forever detenzid the soid pretnies unto the Muottcasee ite sicviss s atad assigny
frome ard agaarst the Mostgagor and everny person whomsoover Lewfolly oo or to clann the sarne or oy part thoreot

111 MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

L. That the Mortzavor will promspthy pay the principal and interest on the relehtedness evaloneed bayocod pronisseny note at thie

tunes and in the wianner therein provided,

2. 1hazt this mortrage will scoure the Mortgasee for ary additicral stuns which nay e advanoed Lereatter, st the option of the
Morteagee, for the payment of taxes, or public assossinents, hazard frnearence promnios, repoars o other such prerposes pursuent tu the
provsions of this morteage. and abo for any loans or advances that mey Lereattor be weande b the Mortvazee to the Morteagor under
the aathority of Sev. 45533 1962 Code of baws of South Carolina, as wnended, or sinnlar datites, wnd ol soeris so advaeced shall bear
mterest at the same rate or rates as that provided in seid note unleo otherwise agredd upon by the paties aet shadl be payable at the
Jeinand of the Mortgagee, unloss otherwise provided in wiiting.

3. That Mortgagor will keep the imorovements on the montgaged promises, whether new eusting or Lereater to bearectad, inssred
aiaitint luss by fire, windstunn aml other hazards i o sum not less than the balince dize bereurader ot amy tuse ased dn 0 ceinpany or
cotipantes pcceptable to the Mortgagee, ad Mortgagor does hereby asign the polioy or policvs of inenanee to the Mortgoaes ane
aprees that Jll such policies shall be held by the Mortgavee shooll it o peguire aed shall imclo b Jos pasadte Cloie s o Lavor of the
Mortgecee; ard in the event of loss, Mortgzagor will give immediate notive thereof to the Mortyizee by redistered il st should the
Mortgasor at any tine i) to keep said premises insured or fail to pay the prevoms for such inavurance, then the Mortgimoe may cause
such improvements to be insured in the npame of the Mortgagor and reenbuirse iteelf for the cost of such surece, with interest as
bhereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortaged premises in good repair, sl <houkl Mortuaeor fail to Jdo
s the Mudtgaaee may at its option, enter upon said promises and make whatever repain are necessany and charge the exvpenses for sudh
repairs to the mortgage Joebt and collect the same under this mortgage. with interest as hereinabove prosided

5. That the Mortvacee may at any time require the bsuance ard moaintoanee of insurance npon the hfe of aoy peson oblizated
under the indebtediiess squred hereby in a sum sufficient to pay the morteage Jdebt. with the Montwacee s teneticon, and if the
premiums are not thorwase pard, the Mortgagee may pay sad premivms and any amount so paid shall become a part of the mortgaye

(A1

6 That Marteavor awrees to pav all taves and other pullic assesarnts eval anainst the monteaced prensises on or before the
dize ity thereof and to odelat the receipts therefor ot the offices of the Mottvaoe onedote npon payent, and shonld the Mort-
waeor fal 10 pay such taves amd assessine nts when the samie shall Gl dae, the Mortegzee sy, ot its option, pay the swue aml charge
the amonnts so paid to the morteace debt and collect the same under this mortoace. swoth interest as above provided.

7. That of this morteace sexures a “construction loan”, the Morte cror aurees that the prcpal amonnt of the indelbtedness hereby
wonred shall e dishursed to the Muortdagor in perexlic payments, as ooetro tion prodiesses, in accordance with the terms and condi-
tions of 4 Constraction Loan Aerectaent which s separately enveuted Tt s onle g part of this moiteage and incorperated herein by
reference.

S That the Moty cmor woll not further encumdar the presases dene descriad, sathont the prior consent of the Mortgagee, and
shonld the Mortucar so enounber such promises. the Mortoasee mas. ot ats opton, dedd e the indebtadness hereby secured to be
nmnedistely due g payable and pay Eotitote 2oy proceedings necessary to collect sad ndebtediess

9. Fhat <hoskd the Mortzagor alerate the morteaged premises by Contract of Sales Bond for Titke, or Deed of Convevance, and
the within rsortcage indebtediess s not panl o £330 the Mortcagor o his Purdhoser shall be rognired to file wath the Assediation an
applicstion for an assumptien of the mortcage malebtodness, pay the resonalide cont as regrinal by the Assodiation for processing the
assumption furnish the Assexation wath o copy of the Contrwt of Sde Bond for Tale or ied of Comveyanre, and have the interest
rate on the Joan Lalanee eanting at the tone of tra-ofer o hificd by psceoine the interest rate on the wad loan balince to the mani-
mitn rate per oannum permnttesd o be charod st that tisse by apploabl Sooth Carolin s Low, or o lesser incoase ininterest rate as may
be determined by the Association The Ascocnation will nobfy the Moctoioos on oy poirdloeser of the now dnterest rate amd monthly pay-
ments and will net b g onew poechool SLoakd the Moertcawor, or biv Prrchoee . £ to comply with the provisions of the within
paragreph. the Mortgawee at ity option may Jeclare the indebt dneas Lo woonned 6 be cionetely die aned pasable and may
imstitute any procecdings necossany to collect said indebtedness,

10, Fhat <should the Morteavor L4l to noibe paviets of principad el intereat s e on the procissory mote and the same shall be
unpaid for o porieed of thirty €537 dvs o of tere Shoadd Le any Folane to conply st and Jbade by by luws ar the dharter of
the Morteazee, or any shpulations st ont i this sworteae, the Mot ooe St option aea wnte to the Mortdavor at his last known
atldress @iving b thirty 303 davs in whah to reotify the said defodt e Sl the Mestsvoor fol to reetbfy wod defalt within the
sabel thirty Jdavs the Mortaasee, oyt < opten e oase the interost e oo the T Boduoe B the sennane terne of the loan or
for a eswer tormg to the prevnian cate e s peroatted toobe G aae b e tne Ve gl 1 Sonth Careling Tav, or a lesser
merease rate as may be determnpred by the Asae it The neenthds vt nity sacH e Gl uu::-hnu!_\\

b

crent osche vy e pronissary nobe gndd sLonld any nmnlh]_\'
s oy i dhiot o 0 T dliawe” nob to eveeedd an amonst

+

1 Fhat ~Lostdthe Morteaoor fal to abe povnonteof prinpd el
wntalline ot becorne pnt e for o perrod s evees o 15 o the Mt
l"ill-ll to five (377 1 por contntn of any sh prast e pastadhert e et caver the o ovge e ncdent to the haadling of such
delinguent payments

12, That the Mortgavor hereby svons te the Mortcacee, ats st cesseas amd vasions D the ronts desnes and profits accning from
the mostuaced pretmses rebioen the rcht tooc oot the cee o Lo o b 0T ooty wecamd v vt s arrears of pavment bt
shonbd dnv part of the precapad i lebredroos r e dt e o B s one pieaasnss Feo ot dae osd oepoid te Moitzage
neey withont notine or further proweedines e snar the vaorteased oo e of then Lol T v crgendd Ty et or tenmte and
colleet said rents and profte and appdy the e toothe bbb o Boe e oo wabeat Tbihty to acceunt for oanthonz more
than the rents and profits actiedh Gollecteat Tean the cost of colbictin o0 b s it o eithienzed -!!['»u.') togrest by Mortgagee. to
ke all rental pavmerds diredt 1o the Mortzaces withent Tobelity 1o the Meats oo ot nondl o the cantran b the Morteaunee
and shonld caid premiises at the timme of sich Mo Tae ons l:;‘-irl‘ oo the NE stooner b Nbcro o s .:ppl\ to thae II:‘l'..'!‘ of the
(:UU!I‘_\ Connit o to any fondee of the Conrt of Cosinon Pleas who sicJd b revnfort on frre chine rn the oty afore said for the appoant-
ment of a receiver wath anthonty to take possession of waid presiises ol Colhat s b sonts ol ot qeplving s el rects fter pay-
ing the vt of vollechen, to the morteave bt sothont Todablity 0 cocennt S eotlane teee thian the rents ond profits achieally
onllected

13 “that the Morteages. at s opticn, puey reguire the Martoezor o pa to the Mot ree on the first Qv of oo b nosth until the
note secured he .'t"l_\ i fully ["Hl’! the fu”n'.\:nc SR o ta thae AR RLEERFL AN of [t 'i"} el st l'.ru\ufrl[ in s noter g sumn
e to the premonms that will neat hecorme die and pocdde on podons ot cartise cocoty mannaae e f applic ol fire aud other
hazand insrrance covering the morteaued property phis tous and aoaessents noeat Gie on the nacteczed promes ol o estinated by
the Maorteavee Y less (1 sums _|'!n‘_|:‘}' ;‘-Ji(] therofor divaled by the rocnbuer of e ths ta o] Ljine Vefiae v nooonth prior ter the date when
srch preminans taves and acesaaents wlf be diee and pas des sach vooas to B BB B Mortrsee to pay ~ded premeens, toees and
LA £l assesanents Shoald these Pravinenits cxoeedd the cnonnt of Pasioe nds st neede Ty the Muatoar e for Lives, asaesstnents or
insurarce prenoms, the eacess mav be cnedited T the Martoaree on subegue ot pavinents to Feogede b the Morteacor f, however
said cims Sl Beinsafficent to nake waid pavnents when the e 30l Leconae e e ponc e the Mortaavor SLadl pay to the
Mortyvroes ANY ety ecessary to nrihe np the Jeficio v, The Mot ir forther wrees thoot ot the cred of ten vears from the Jdate
hereof, Mortaazes ioatats eption dpp’\' for renewl of merteaoe vuaro o or sonlar o it .]a;‘-!:\ ey covering the Bulonce
then remumng die on the morteage debt and the Mortrasor mav, at s eption, poy the o b pronming roqzed for the remaining
vears of the term or the Mortwagee mav pay such preminm and add the cone to the moostoes bt owhin b event the Morteacar Jhall
repay to Momtorree sech premivm pavment. with interest at the pate sy b 00 ] procssony nates i egral monthly instaflments
over the remaining parinent period. .
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