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TOGETHER wethy o] aeed sinwolar the rights, reciabers horeditnse: arnd g gt
Plent or appeitiines o bnbeer S Lanltein stotes ] rehiizenators, feating or o con htiones plaabens
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to wall carpeting, feiees et dates and any other el ment or tinturis row or Bereatter attocbed conn
1 1'Hg

Aty fpaiihery
i Lcing the intention of the paaties hereto thet ol sl fintires aocd campise 0t cther thn bosebol b banatone be consabera
the 1eakty.

TO HAVE AND T HOLD 41l and singular the sadd premises nnto the Mortuaee, ity caccessors wnd assiuns foraver.

Fhe Mortoavor ropreaents sl warrants that seid Mortearor is seised of the above descnbaad premses in to sl abisobutes that
the shove desenbed prevmses are frev and dear of 4l hens or other ercombrances that the Mottazagar o Pawtelhy ciuponerad to von-
ver or encutnber the saroe, and that the Mortoagor will forever detend the sai ] pretses unto the Mortazos, it siccessorns and aasizgns,
from and agsinst the Montgacor and every person whansoever Liwfully (Laneng or o cLam the sue or awy part theroof

THE, MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

. That the Morteazor will promptly pay the prncipal and interest on the ndebtednes avidencal By sabl proinsseny woiv it the
tiues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additionod suis which 1aay be adbvanced hereatter. at the votion of the
Mottagee, for the payment of ties, or public assessmients, hazard tusurance provmins repairs or vther stch porposes preciast to the
provisions of this mertzage. and also for any loans or advances that sy hereaftor be nade by the Martzatve to the Maiteazor utider
the authonty of Seo. $5-535, 1962 Code of laws of South Curcling, as amended, or simlar statntes, and Wb swios o awhvanoed shall bear
interest at the same rate or rates as that provided i said pote upless othcwee aprced upon by the parties aml shali be payahle at the
Jdemnand of the Morigagee, unliss otherwise provided in writing.

3. That Mortgagor will keep the improvemenis on the monteaged promises, whether now existing or Liereafter to I erveter], insured
awainst lass by fire, wimdstorm and other hazards in a sem 1ot less than the balanee dite herenpder at any tuae ael oo ceopany or
cetnpanies acceptable to the Moentgager, and Mortgapor does hereby assign the policy or policies of insurance o the Mutuagee
agrees that all such policies shall be held by the Mortgawee should it s reguire wood Jiall e bode Joss pavable clanses in favor of the
Mortiiigee; and in the event of foss, Mortgagor will give imnediate notice thereof to the Moteamee Ty registered o ul. nul should the
Mortuszor at any tirse fa1l to heep said premises insured or fail to pay the premiums for such insurance, then the Mortzicee may canse
such improvements to be insured in the name of the Mortgagor and reuntmirse stself for the cost of such itsurane, with interest as
heremabiove provided.

and

4. That the Morteagor will keep all improvements upon the mortzaged premises in goomd repair, andd shonld Morteazor fail to Jo
w0 the Mortgieer may. at its option, enter wpon said prenises and mahe whatever repairs are pevessary aiel Chanze the expotises for such
repairs to the mostgage debt and collect the same under this moertgace. with wterest as Lhereinabove provided.

5. That the Mortzagee may at any time reguire the issnance and maintenatee of menrance npon the bfe of any porson l“’!iﬁdk“l
uneler the indebtedness secined Lereby in a sum sofficient to pay the swrteage debits wath the Mortoageo as benefician. and if the
pretuiums are not otherwise paid, the Mortgagee may pay sad premeans and any snount so paid shall becorne a part of the moitrage
deot.

6. That Moitgavor aurees to pav all taves and other public aswssnents Faied st the mortzaged prenises on or before the
s dates the reof el to exdishit the receipts therefor at the offices of the Mosteages sratracddatels upon pasment, and shotld the Mort-
vezor fuf to pay sucl taves anel assessezts when the same shall £ dee, the Matvagee tao, abats option pay the saue and change
the amounts so pad to the moerteaze debit and colledt the sune under thiv anortaaee with interest as above prosded.

7. That if this mortgave secnres 1 “vonstruction loan™, the Morteazor acrees that the principal amennt of the nnlebtedness hereby
seented shall Tas dibursed to the Mortzazor in petiodic payments, as comstrin bon progresses, in acvordance weth the terms and condi-
tiuns of a Constrnction Loan Agreament whioh s separately exceuted Lot iy unide o part of this morteage and incorporated herein by
reference.

S That the Mortiazor will net further cncumber the pronises chove doscnbaed, withont the poor consent of the Mortgagee, and

should the Mortorcor w encunber such premises. the Mortgavee ma. ot ts option. decdare the salebtedness hereby secured to be
imnecdiately due ared payable ind may institute any proceedings necessany oo cotlect Gid ndebtedness.

9. That should the Morteagor abenate the mortzaced premises by Costract of Sale Bond for Title, or Deal of Comerance. aned
the within meortgage indebtiadiess iy not paid in 2 the Mortzagor or his Parchaser shall Ye requirad to file with the Association an
application for an assumption of the morteage inde btodress, pay the peasanadile cost as regiured by the Association for processing the
assnmnption [irnish the Asvx iation with a copy of the Centract of Sale. Boned tor Tatle or Deed ot Corveyance, and have the interest
rate on the loan bhalance existing at the tone of trazsfer modified By moreasine the intorest e on the sad loan balance to the maxi-
nam gate per antnam pernetted to be charced at thet time by apphoabde Sonth Claohna law, or afesser increase ininterest rate as may
Le determined by the Asson iation, The Assen iation will reatify the Morteaeor or his pardlisser of the new interest rate and monthly pay-
ments el wilb ool han o new l\_{\\i\‘i)k. Shonld the Morteavor, or bis e bovwr, £l tor ul.‘:lp[} with the PIrovisions of the within
paregraph the Morteagee. at its option. may dedlere the indebtedness herdbny wecnzed o be amnediately due and payable and may
istitute any proceedinggs necessary to collect said indebtedness.

19, That shoul the Mordgacer fail to make proments of principal and interest as die on the promissory note and the samne shall be
unpaid for a penod of thitty (30 davs or of there should Be any fobore to comply with aned abzde By any by-laws or the charter of
the Mortragee. or auy stipulations et out in this sortgage the Mortoassee f ats optiean sy wnite to the Morteavor at his Last known
arldress vivine him 1]',”“ FRTI (!_l_\; in which to rectify the said detaaly snd shonl ! the Mot wor farl 1o r"th[_\- wiid default within the
il thitty dave, the Mortosoee, may ot its oplion, it pease the pderest 1t o the oo Boloae for the renining tenn of the loan or
for a lesser term to the wsvnsa pate prer e perzostted to be Goaeed ot e trae by sppda 3 ke Sonth Carclina Lo, or a0 lesser
increase rate as may b deterrnnesd b the Ava it The monthls peevine ete ol Le ehoted accondimely,

PL That <hon®d the Mostiesor fad to e oo nts of principat end oot o0 die v the prossory sote and shonld any monthly
mntalline it beverne past Joe for g pertod inevooss of 15 doass the Mostone mn volloot o Hite chanse™ not te evceand an amount
equal to fve €570 per centum of any suoh past Joae imstadblient doooseor to Cover the eatra eyense mondent 1o the hardhme of such
delinguent payments.

12, That the Mortuagor horeby assivny to the Morteazee, its suciassors vl avvane Sl the oots ey s profits acorning fram
the mortaged premises retamnmg the neht to cellect the sane Torer v the Lt Tl wonred iv ot an arrears of payment, hut
should anv part of the princpel ndebtodiess, or mterest tivs or Fre s it preininns T st thie aned snpaid the Mortzagee
ITTR )Y withont notice or farther p.'t-(lt«;;:,:.fs tihe saer the paosteased it N o then ol B npie Jd By 0 tenan® or tepants and
collect sapl rents arnd ]r!(l!l['\ 4l .ll‘[l‘} tha ~arne to the debtehuess Feeeln wonned, st Pobobhids Lo e ouant Tor abnthing noore
than the rents aned profits actuadly collected, Tess the cost of collecnen el s tonant o anthanad npeon reguuest by Morteagee, to
make all rental pavinents direct to the Mortgecee wathont ladalis to the Mot -ovor et ronfeed g the cantean by the Motuagee.
and shonkd stid premises at the time of sich Jef ot be ceonged by thee Sorteason the Moete e on apphh o the Tndee of the
County Court er to anv Judee of the Court of Conenen Fleas who shoidl beoreccTont o paese T sl conta Atoresaid For the appoint.
mient of a reveiver with authonitv to tuke possession of said premice s st calloct ar borests wral peobits, apphone <ot rentss after pay-
ing the cost of calletion, to the morade debt withomt Iobalits ty woconnt for annvthane none to the rents ared probits actually
collected. '

13 That the Mortaazee. at its option, may reguire the Martwaror to pon o the Mot eoee, on the first dav of cach month untl] the
note secured hereby s fully paid the followime s in addition to the povnaonts of poncopal and interest provided in sdd nate asum
eqnal to the prominms that will it Lecome sdue el ot o oo b b noortese sty e e O apphe Bl L and ather
hazard insurance covering the mortoawed property pliss taves and aseoseents noat e o the W1 prernises 1afl as estinded by
the Mortcacee Y Tess all sums already paid therefor divided by the namber of dionths 1o clapee Tefore vne naath prios to the date when

RO

T

T e k14 I A BR8P g AL v

stch preminms taves and assessments will be due and pacadle, sach vrns b Lo LR By Mustrnsee to poa waild prominms, taves and .
special assessments. Should thee pavinents eweved the amount of pavnents bl et Ty the Martoasee for tives asaessanents or
insurance premivms, the evcess may be credited by the Mortesoee on solaegnent passients to be noole B thee Muortaagor: if, Lowever, i
said sums shall be insufticient to make said payments when the sanc <Ball Tecones due and pooable the Mortracor shall pay to the H
Mortvagee any ameonnts necvessan to make up the (‘(-ﬁ(ii-h(_\_ The Mortracor further aorees thiet ot the end of ten Vrars frum the ddate }
hercof. Maorteaves nav, at its eption apphv for renewal of mortcace oty o ccafar e oo Sif applicabled dovering the balance :
then remainme Jioe on the morteage debt. and the Mortvioor mav at s optien, pay the snche prosoien reguired for the remaining B
vears of the terte or the Mortuaee mayv pay siuch premivmn and add the suoe to the moteace Jobt i s hich event the Maortaazor shall :
repay to Mortuadee sich proniinm payment, with interest at the rate speofiod s id proncesny notes in equal monthly installments :
over the remaining payment perrod. :
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