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FIDELITY FEDERAL SAVINGS
GREENVILLE. SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Toan Aecournt Now v e
COUNTY OF GREENVILLE mr .
{

WHERFAS Fidelity Federal Savirgs and Lean Association of Greenville, S8suth Carclina, hereinafter referred to as the ASSO-

May 7, 1976

CIATION, is the owner and holder of a promissory note dated —- e e, oxecuted By o

— .__ROY W, Hill,_and (_:__argh’ﬂ._L_- _Bi_ll___.__“.",,,,f,, ety the original suam of @ 1_4_1_“!9“0.,‘,99,;&4 Learing

interest at the rate of nine {2) % ard secured by a first mortrage on the premises beivyg krown as Lot No. 16 and part_ —(
Lot No. 15, A. R. Genoble Property, 106 Hammond Ave. ,Greer,S.G i« recorded in the RMC office for O-

Greenville County in Mortgage Book 1367 . page .- 66 . .-, title t5 which property i= now being transferred

to the undersigr.ed OBLIGOR(R)Y, who has (have) agrced to assume sald merzzage loan ard ta pay the tLalarece due thereon: and _—

WHEEEAS the ASSOCIATION has agreed to said tranzfer of owrnership of the mortgaged r-remiscsiﬁ)t?‘e OBLIGOR and his
- %% to a present

assumption of the mortgage loan, provided the interest rate on the balance due is irereased from --nine

rate of hﬂiﬂj}“@)______r;, and can bLe escalated as hkereinafter stated.
NOW, THEREFORE, this agreement made and entered into this —-5th gay of _Navember . ., 19-726 by and between
fred M. Painter . , ,

the ASSOCIATION, as mortgagee, and - -
as g==uming OBLIGOR,

WITNESSETH:
In consideration of the premi. es and the further sum of £1.00 pail by the ASSOCTATION tn the OBLIGOR, receipt of which is
Lereby ackrowledged, the urndersigned parties agree as follows:
(1 That the loan balarce at the time of thiz assumption is 2. 13,723.77 . ; that the ASSOCIATION is prezently increas-
ing the interest rate on the halance to _nine (QL,,{}, Thrat the ORLIGOR agrec: to repay said ohiigation in monthly installments
of 311-2_ 00 each with payments to be applied first to interest and then to remaining principat balance due from menth to

morth with the Tirst monthly payment being due - — .~ D_G_Q_E__f@@_rﬁlﬂi e, 102 _Zf)_.
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on this cbization may from time to time in the dizscretion
of the ASSOCIATION te increazed to the maximum rate per annum permitted ¢y te charced by the then applicable South Carelina

law. Provided. however. that in no event shall the maximum rate of {nterist excead - - nne o S )7 per arnum on
Y the balance due. The ASSOCIATION shall send written rotice of any increasze in interest rates to the last known address of the
7 OBLIGOR(S) and ruch increase shali become effcctive thirty (391 days after written notice iz mailed. It is further agreed that the
) monthly installment payments may te adjusted in proportion to increments in intere-t rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior th any escalation in interest rate.

JU. v Re <@

2 (3} Sheuld any instalhnent payment heerme due for a period in excuss of (150 fifteen days, the ASSOCIATION may collect a
= “LATE CHARGE" rot to exceed an amount equal to five per centam €577) of any such past due installment payment.
& £3) Privilego is reserved by the oblipor to make additional payments on the principal Lularce assumed providing that such pay-

tnerts. including obligatory principal payments do ot in any twelve (12) month period twgirning on the anniversary of the assumption
exveed twenty per centum 129771 of the original prircipal balance assumnd. Further privilege is reserved fo pay in excess of twenty
per centum {(2077) of the original prircipal balance assumed upan payment to the ASSOCIATION of a premium equal to six (6}
monthe interest on such excees amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned pariies. Provided, howover, the ertire balunce may be paid in full without any additional premium during any
thirty (301 day notice period after the ASSOCIATION has given written rotice that the interest rate is to be escalated.

(5) That all terms ard corditicns as set out in the note and mortzage shall cortirue in full force, except as modified expressly by
this Agrreement.
(6) That this Agreement chall bind jointly and severally the succeszors arnd assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns
Sth day of -November 1976

IN WITNESS 'WIIEREOF the parties hereto have set their hards ard seals this .— -

_ FIDELI RAL §f & QAN-ASSOCIATION
R BY: _ ,%g&/?/{ o Cogr __ (SEAL)
x,u"ﬂbdv—-m o (SEAL)

e iimiiie—ee—— (SEAL)

Ry

e

e i (SEAL)
Aszsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal S&avings and Loan Associativn’s consent to the avsumptian outlined above, and in further
consideration of One dollar ($1.00), the receipt of which iz hereby ackrnonledred, T (wel. the undersipred(s) as transferring OBLI-

}
GOR{(S) dn hereby consent to the terms of thi= Medification ard Assumption Appfehent and aW'y IW{! thereby.
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Ay - 4,/}’..{{ i o S (SE AL)
e (SEAL)
e e e oo (SEAL)
v Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GREEXNVILLE ) ——
Persorally appeated before me the undersigned who made oath that (s)he saw-_Er_Ed.nMJAfﬂimern RO}’ w. Hill, c—“ :
and Carolyn L. Hill e N . X
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witneszed the execution thereof. E _
SWORN to before 4his "o
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' 2 ¢ o (SEAL) 15/1 / M )
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;:(:“;50']0 At L:210 P.M. i -y :
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