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at that fime it 18 insured vnder the provisioas of the Nutional Housine Act, he wili pan to the Monpegee an e
oo event shall
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snce premium churge of one per centum (177) of the onginal principal wmount thereof, excepr tha

the cdjusted promum exceed tae aggregate amount of premium charges which would huve been pancble ot the mornt
gupe has continued 1o be mmsured until muturity, such paament o Le apphied by tine Mortonoee wpan ite obhipetion
to the Secretany of Housing ond Urban Development on aoccunt of mertpape s aranoe

That, tupether with, wnd in addition to, the monthly payments of ponCipal wad miterest povadle under the
he will pay 1o the Mortgagee. vn the first day of cach menth unnl the said aote

terns of the aote secured hereby,
is fully paid, the following sums:

‘1t An emount sufficient to provide the holder hereof wath fands € pay the neat moripage msuranuee pront
rent and the note sroured Rereby are insured, or s~ nthly cherge (in lizu of o mvrfpege msureanoe promam, if thevare

cmoaf thes instro-

Feld By the Sectotary of Housing and Urban Develipment, as fodlass
or are reinsured ander the provicasns of the

(I I 2nd 52 Inag as caid nate of even Jdote and this instrument ore
Sf the helder ccee o1 o0 otk poreor toats due

National Housing Act. an amcunt safficient 1o s anoclate 1o the !
Jate the annual o ortgage insurance préemium, mn crder to prosde such katder wath {funds to pay such prerium to the
Secretary of Housing and Urban Deselepment purscant 1o the Nattonal Housing Act, as arended, andapphicable

Reypulatiias thereunder, or
(I If and s5 Long ws sard note of even date ant this instrurent are held By che Secretany of Hogsing and Urban De-
sunt egual to cne-
ted without taking

taeifth i1 12 of cone-half (1) per centam of the wverage cutstanding Falance due on the note ooy

into aco unt delinguencies or prepaynents,;
fE) A sum eqgial to the ground rents. if any, next due. plus the premiums that will next Lec
of fire and other hazard 1nsurance covering the marigaeed property, pius taxes znd assessments next Jdue on the mortgaged
property (all as estimated by the Mortgapee) less all suTs already paid therefor divided by the namber wf oonths toelapse
befure =e (1} maonth pnor to the date ahen such pround rents, premiums, taxes, sad assessments wall tecome delinguent,
such su=s to be held By Mortgagee 1 trust to pay sald greund rents, premauns, tanes, and special assessments, and

wre Jdue and pavable on policies

i+ All payments rentioned in the two preceding subsectiens of this paragraph and all pa-ments to be made under the note
secured hereby shall be added together and the ageregate amount theresf shall be paid by the Martpagor each month in a
single payment to be applied by the Mortpgagee ta the following items an the wrder set forth:
(1} premius. tharges under the contract - 1asurance with the Secretar, Af Hiogsing and Usban Developrnent, or monthly
charge 1in j1eu of mortgege tnsurance proriumy, as the case mav be,
(I taxes, <pecial assesamonts, ire wnd ther hazard mnsurance pre~iuss;
JTHEY 1nterest oo the note segared horedny ) arad

GV arartizat: on of the princapel f sand noate

Any deficiency 1o the o= oont f snn such agyrogate o onthlv payment. ~hall unless wade good by the Muartigapor prior to

of the fext wUok paveent, o onstituie en ovent of default wnder this coortgage. The Moertpagee may collect a

the due date L
4 lar o817 o eack pavment Tore than fifteen (133 day s n arrvars 1o

fUate chatpe't et te excend th et e for ek

vever the extra fapinse iy cdved 1 Randi;e dolim piant parents

3. 1f the total of the pavments made by the Mortgagor under (b1 of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee o1 tanes or assessments of insurance premiums. as the case may be.such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable. then the Morigagor shall
pay to the Mortgagee any wmount necessary to make up the deficiency, on or before the date when payment of such
laxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisicns of the note secured hereby. full pavment of the entire indebtedness represented
thereby. the Mortgagee shall. 1n computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of rus of paragraph 2 hereof which the Mortgagee has not become obligated
to pav to the Sectetary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of /1 of paragraph 2 hereof. I there shall be a default under uny of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shail apply. at the tirre of the cummencement of such proceedings, or at the time the property
is otherwise uscquired. the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding, as
a credit against the asmount of principal then remaining unpaid under the note secured hereby. and shall properly
adjuet any puvments which shall have been made under i/ of paragraph 2.

4. That ke will pay o!l taxes. assessments. water rutes, and other governmental or municipal charges. fines,
or impositions, for which provision has not been rmade hervinbefore, «nd 1 default thercof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, wad all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortpage.

5. That ke will keep the precises i as geod omder and condition as they are now and will not commit or pe:-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter crected on the mortgaged property insured as
may be required from time to time by the Mortgagee ugainst ioss by fire and other huzards, casualties and contin-
gencies in such arounts and for such pericds as muy be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for paymeat of which has not been mude hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and 1enewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company cuncerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all cight. title und nterest of the Mortgagor in and te any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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