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TOGETHER with ol dred sivwndir the rights] nemabeors, beredit o e il gorto o oos to ) S oGF Ny v
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1% Lom the it ction of the partios hereto that ol s b fivtines and coueprient. el thoan bontseludd furstone e considered 4 opaat ot
the realty.
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TO HAVE AND TO HOLD Al and singalar the said premises nnto the Morteavee, its st osors and asaizns forever.

The Morteagor represents and warrants that sid Morteasor is seized of the daone desenihed prennises in fee stnple abisolute; that
the above descrbasd pretises are free and lear of all Liens or other encomabiances. ot the Mortragor s Lewfnlly conpowered to con-
vey or encuinbor the sane; amd that the Morteagor will foresver detend e siid pretnises anto the Mottagee, its siccessors arnd assigns.
from and against the Mortgagor and every person whomsoever lawfull climing or to ainn the soine or any part thereof.

THE MORTGAGOK COVENANTS AND AGKEES AS FOLEOWS:

L. That the Mortizsgor will promptly pay the principal and interest on the indebtedness o wlenced by sl prossissory note at the
tines and in the manner thercin provided.

2. That this mortgage will secure the Mortgagee for any additicnal sums which nuy be ady anced hereafter, at the ontion of the
Mertzagee, for the pasment of taves, or public assesments, hazard insurance prewiuins, ropuairs or vther such purposes pursuant to the
nruvisions of this mortgage. and also for any loans o advances that may hereatter be made by the Mortuager to the Moteasor under
the authority of Scc. 43-55. 1962 Code of laws of South Carolina, as ameneded, or sinalar statutes; and WA sms so advanced shall Lear
sterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties and shell be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements cn the mortgaged premises, whether pow evsting or hereafter to be erceted, frsured
anainst loss by fire, windstorm and other hazards in a sum not less than the balinee due herennder at amy time wsl o a company or
cotpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranve to the Muothrager and
aprees that ol such policies shall be held by the Mortgagee should it <o renuire and shall indede Joss pavable clases in favor of the
Muortgagee, und in the event of lass, Mortgagor will give immediate notice thereof to the Mortzaaer by rewistered moal and should the
Mortgagor at any time fal to heep said prenuses insured or fail to pav the preunums for such imesuranee, then the Mortgagee may canuse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insur.one, with intercst as
hereinabove provided,

4. ‘That the Mortgagor will keep all improvenients upon the mortgaved premises in sood repair, and should Mortagor fail to do
s the Mortgaeee may. at its option, enter upon sai promses and make whatever repairs are necessary andd charge the evpenses for such
repairs to the mortzage debt and collert the same under this morteare, with interest as hereinabos e provided. )

5. That the Morteagee may at any tine require the issuance and maintenance of insurarce upon the Tife of any person obligated
uraler the indebtedness woured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortaaree as beneficiary, and if the

Sr--miums are not vthenwise paid, the Mortgagee may pay said premiuins and any smount so paid shall becone a part of the mortgage
€Dt

6. That Mortgagror aerees to pay all taves and other public assesanonts levied awainst the mortgaved premises on or before the
it dates thereof aned to ohibit the e veipts therefor «t the offices of the Mortvacee manediately apon pavient, and should the Mort-
sazor fail to pay such taves ard assessieents swhen the same shall L due, the Mot cee may, at its ptien pay the sane and Jharge
the anounts so pad to the pertcage debt and collect the same under this ortuage, with interest a: aove provided.

7. That of this mottcage secines a “construction Joan”, the Martvazor aprees that the principal amount of the indeltedness hereby
secured shall be dishursed to the Murteagor in perisbic paviients, as constrzction progresses, in accordance with the terms and condi-

tiony of a Construction Losn Agreement whuh is separateh evecuted hut iy pade a part of this mortgage and incorporated herein by
reference.

5. That the Morteagor will not fusther enonmler the proiises shave descrilaad, without the prior corsent of the Mortyagee, and
shuould the Mortiuwor o encinber such preases. the Mortgazee mas, ot its option. deddare the indebtedness hereby secured to be
inunediately due and pavable and may institute any proceedings necossany to collect said indebtedness.

G That shoold the Motgagor alienate the mottgaged premises by Crntract of Sale, Bond for Title. or Deed of Couvevance, and
the within mortesge indvhite:hiess is not paid in full. the Mortgacor or his Purchaser shall be reguired to file with the Association an
appleation for an assumption of the mortwage inkebtadness, pay the reaonable cust as reguired Dby the Association for processing the
assumptiot. furnish the Avuiciation with a copy of the Contract of Sale. Bond for Tith or Deed of Comverance, and have the interest
rate on the Joan balance evnting at the tane of tramfer modified by increasng the interest rate on the said loan halance to the mani-
ium rate pe anmim pornatted to be channed st that time by applicable Scuth Carohing Liw, or 2 hosser inerease in interest jate as may
be determined by the Associition. The Aswx etion will notify the Mortzacor or his purdhiaser of the new imterest rate amd monthly pay-
ments and will mnl him 2 rew passbook. Shosld the Mortgasor, or his Prare haser, il to coinply with the provisions of the within
paragraph. the Mortgagee ot its option. may deLare the indebtodness Lhereby sverad to be mediately due ard payable and ay
institute any proceedings necessary to collect said indeltedness.

10. That should the Mortzagor ful to make poments of principal and interest as diae on the promissory note amd the samne shall be
nupaid for a period of thirty (307 davs or if there shossld be any Fadire to vomply with and Lbide by any by-laws or the charter of
the Mortgater. o any ~tipulations st ot in this sootteare the Moty eee b its option nesy write to the Morteavor at his last known
address giving him thirty 3097 dass ite which to reotifs the <id defan®t amd oot ? the Morteazor ol to rectify sadd defanlt within the
said thirty days. the Moragee, o at its optien, increase the mterest eate an the Toan Lalice for the remnining terin of the loan or
for a lesser term to the mooanstng rate por artim peornutted to be choaroad ot thit fone L appli dbile South Carolina Liw, or a lesser
mrease rate as may be determmed by the Aswcution The monthly pavime nts woll e adpested accordingly,

11 That shoold the Morteasor fol o ke povenis of privcapal and interest e on the prooieaony note aned sbonld any monthly
installme it becomne past dne for a peniod o escess of 15 dave, the Moty qoee iy colledt a Tt charee” not to eviced an amournt
cqnal to five (5901 per contimn of any such past doe mstallient in order to cover the extra evpense incident to the handling of such
delinguent payments.

12. That the Morteagor hercby awsins to the Matearee, its $nccrsors el avazns oIl the rents issues. and profits aceriing from
the mottzaged preises. retammg the richt to Glloct the sine so ot s the (bt be el secured s not i arrears of payment. but
should any part of the principal indebtediess, or interest. baves, mr fime neorance premans, he past doe amd unpaid the Mortzagee
nay without notice or further proceadings ke over the meste.ged prennses, 1f they shall b occnpied by 4 tenant o tenants and
collect sard rents and profits aud apphy the e to the 1 delt sdraas heredn secnred, withont Bty 1o oot for anything more
than the rents and profits actually collected, Tess the cont af collection  aml any tennt s anthonzes? upon request by Mortgagee, to
make all rental payments direct to the Mortasvee withont Fability te the Mortevwoar ustd notified to the contrary by the Mortgagee,
and shoudd said premises at the time of s h default be ooanpied by the Maortvazon the Muteasoe ma apph to the Judee of the
(:(illnl)‘ Court or to ATy }IB(IL‘J' of the Court of Camnen Pleas who shialt Be revifornt or Pt stditne i the centy aforeesaind for the appoint-
ment of a receiver with anthority 1o take pussession of saitd premises and collect such rents anl profits, applying ~aild rents, after pay-

ing the cost of collection, to the morteaae Jebt without Habday t ccoant for anthing mere thin the rents el profits actually
collected

13, That the Mortzagee at its option, may require the Mortinazor to pay to the Morteacee, on the first dav of each month wetil the
note secured hereby s fully paid, the following sums in addition to the pavmeonts of principal aned interest provided in sid note: a sum
eqqual to the premiums that will neat become due aned pavable oo policies of sierteaee varanty inserance Of applicable ), fire and other
hazard insirance covering the mortzaged property. phis tases and asse ssinents et e on the mortuaced premises ¢4l as estimated by
the MortwazeeY less all sums already paid therefor dinvided by the unmber of mosths to clipw before ane month priex to the date when
such premimms taves. and assrssments will be due and pasable, such sinms to be beld hn Mortvawee to pay said preminms, taves and
special assessments. Should these payments evceed the unount of pasinents actnaly maede by the Morteamee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortzages on sihieegne nt paraients to he neele by the Morteacor: if, however.
said sums shall be ireafficient to make <aid payments when the sane Jall Teconie due e pvalidles the Morteagror <hall pay ta the
Morteazee any amonots nevessans to make up the deficieney, The Mortuavor forther aures that at the end of ten vears from the date
hercof. Mortagee may, at its option. apply for renewal of morteage diiranty or simlar insciace Gif applicable) dovering the balance
then remuainine doe on the neatesge debt. and the Mortuagor mav. at its eption. pay the single nocnnum required for the remaining
vears of the tenn or the Mortzagee may pay such preminm and add the sane to the mortaaze Jel #t in which event the Mortgazor shall
tepay to Mortwager wich premium pavment, with interest. at the rate specified in suid promiseon note . in equal monthly installments
over the renmnining pavinent period.
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