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TOGETHER with 2l ard singalar the rights, members hereditanonts and appurtenoces to the sane Lolinaing or inany wa
fcident or appertainmd, scehading alb Lenltein stoves and robzigorators heating or oo Ctoening ple cboos et el A tntoes wadl
to wall carpeting, tences anad wates, atd any other cpnpoent or batnres ow or Lorcatter e L connected e prred sy e
it Leing the intention of e parties hereto that b such fidtares wnl egqaipaend. ather th Losseho b fntare, be cotsidered o pert ot

the realty.

TO HAVE AND TO HOLD alt und singular the said premises unto the Mortzagee, its suvcessors ad Gssignis forever.

‘the Maortgagor represents ard warrants that said Morteasor is seized of the shove desenbed pronibes b foo sinple alsolite; that
the abuve described premises are free and dlear of all liens or other encanbrincess that the Morteagor is Liwfully exnponcred to con-
vey or encimber the same and that the Mortezagor will forever detond the said premises unto the Mortmree, its successors and assivns,
from and against the Morigagor and every person whomsocver iwfidly clauning er to clain the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. {hat the Mortgagor will promptly pay the principal and intercst un the elebtedness viddenoed by said pronissory note at the
tines and in the manper therein provided.

2. That this mortgage will secure the Mortgagee for any additional sunms which ma be advanal hereafter, at the ontien of the
Mortgagee, for the payinent of tares, or public assessments, hazard insnrance premiums, repairs or other snch parposes prarsuant to the
privions of this montgage, and also for any loans or advances that may hereafter e made by the Mohraee to the Mortgacor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amen led, or sistlar statutes: arsd ) sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties audd shall be payalde at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the unprovements on the mortgaged premises. whether now existing or hereafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balince due herennder at any tune el inoa coupany or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or poliies of insurance to the Motgagee amd
axrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable e m fuor of the
Mortgagee: ared in the event of loss, Mortgagor will give immediate notice thervof o the Mortgagee by rewistered mnl, and should the
Mortuagor at any tine fail to keep said premises insured or fail to pay the premivns for such insurance, then the Mortgaee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such msuroace, with interest as
hereinsbove provided.

4. That the Mongager will keep all improrements upon the morteaged premises in good repair, and should Mostuacor 16l to do
wo. the Mortgagee may. at its option, enter upon said premisws and make whatever repairs are necessary ard Juarse the exgreuses for such
tepairs to the mortgage debt and collect the samme under this mortgage, with interest as hercinabove provideal.

5. That the Mortpagee may at any time require the issuznce and muintenance of insurance upon the Lfe of 20y porson obligated
utder the inddbtedness scoured hereby in a swn sufficient to pay the mortgage Jdebt. with the Mortgagee as beneficiary, aud if the
premiums are not otherwise pail, the Mostgagee may pay said premiums amd any smwunt so paid shall becone a part of the mortgage
dent.

6. That Mortgagor agrees to pay all taves and other public assessments levied avausst the mortzaged pramises on or befure the
due Jates thereof and to eabuint the receipts therefor ot the offices of the Morteagee itnniednitely upon pavinent, and shoubl the Mort-
warzor fail to pay sueh s and assesanents when the same shall f43 duc, the Mortgecee nay, at its opticte. pay the swaie amd charge
the amounts so pak! to the mortgagze Jdebt and collect the same under this merteace, with interest as abve pros ided.

7. Fhat of this mortgige secures a “construction Joan”™, the Morteawnr agrees that the princdipal ameunt of the indebtedness hereby
s nire] shall be dishiursesd to the Mortwagor in periodic pavients, as construction progresses, in acvordance with the terms and condi-
tions ot a Construction Loan Agrecment which s separately executed but i naade a part of this morteage and incorporatixl herein by
reference.

& Thit the Mortweror will pot further encsber the premises above descrihed, without the prier consent of the Mortgagee, and
shouh! the Morteazor s enonniter snch pramises. the Mortwacee may. at sts option. deddare the indebtedness hereby secured to be
inmediately due and payalde and may institute any proceedings necessary to woffect said indebtedness.

9. That shouk! the Mortgagor slicnate the mortgaged premises Iy Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage iralebtediess is ot paid in [all, the Mortgagor or his Purchaoer shall Le required to file with the Association an
applivation for an assumption of the mortuage indebtodness, pay the reasenalde ant as required by the Association for processing the
asumption furnish the Awo iation with a copy of the Contract of Sude, Bond for Tatle of Deed of Cornevance, and have the interest
rate on the Joan halance evisting at the time of tramsfer modified by incrcasing the interest rate on the said loan balance to the maxi-
mnmn rate per annum persatted to be chanced at that time by applicable Sonth Caraling Liw, or a Ieaser ingrease in interest rate as may
be determined by the Asscoiation. The Association will notify the Mortwavor or his punchaser of the rew interest rate and monthly pay-
ments, and will masl him a new passhook. Shonld the Mortwagor, or his Purchawr, fal to comply with the provisions of the within
patagraph. the Moitgagee, at its optivn. may declare the indebtedness horeby secired to be inmediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mortgavor fail to make paments of principal and interest as due on the promissery note and the same shall be
unpaid for a period of thity () days or if there should be any fulure to comply wath and abade by any by-laws or the charter of
the Martacee. or any stipulations et out in this mortwage. the Mortoaee ot its optien may write to the Morteador at his last known
address wriving him thirty (30) davs in which to rectify the said defanlt aond shoubd the Mostcavor fail te rectify said default within the
said thirty days the Morteazes, miar at its option, increase the interest rate on the loan balance for the renaining term of the loan or
for a lesser term to the mavimm rate per annam pernntted to be chanzed st that tone In applicable Soath Carolina law, or a lesser
increase rate as may be deternuned by the Assmistion. The meathly pay e nts will be ahpsted accordimely.

L That ~bould the Mertszacor Ll to mke pooveents of prinopal aod mteast s die on the promisson pote and shonld any monthly
irstallment become past die for o period in eaces of 15 days, the Morteasc vy collect o 7late change™ not to exceed an amount
aual to five (597 ) per centum of any such past doe installment in onder o oonver the extra expense mcudent o the handling of such
delinquent payments.

12. That the Mortgager herehy assiyns to the Mortgagee, its suciessors ik wsiuns Wl the rents isenes. amd profits accruing from
the morteaged premises ntaning the cuht to collet the same sa long as the Jolt hereby secored is not in arrears of payment but
should any part of the prinapal indebtedness, o interest, Lavs, or fire insvinance premmins, be past doe and unpaid. the Morteagee
may without motice or fuither procesdings take over the morteaved prennses, of they shall Le occopied by a tenant or tenants. and
colieat said rents and profits and applv the sune to the indebtedness hereby secnredl swathout Tabaity 1o account for amvthing more
than the rents and profits actually collectd, Tess the cost of collection and any tenant s antharized npon request by Mortzagee, to
make all rental paymients direct to the Mortgagee. withost Lubidity to the Mortzazor nntil smbfied to the contrany by the Morteagee,
and should said premises 2t the time of snch defanlt be oconpiod by the Morteaver the Muortzazee uny apply (o the Jndge of the
County Court or 20 any Judee of the Corunt of Concnon Pleas who shall be recident or presiching in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wach rents aud profitss applying <aid rents, after pay-
iml.!l the ls.-ost of collection. to the morteage debt without habulity ts wovonnt for amathing more then the rents amd profits actually
cotlectad,

13 That the Morteages. at its oplion. may require the Morteagor to pav to the Mortaazee, on the fint day of cach month nntil the
note secured here by is fall paid, the following sunes in addition to the pavments of prindpal and interest provided in said note: a sum
equal to the premiums that will neat become dite and pavable on policies of mortweee guaranty insoranee Cif applicable), fire and other
hazard insurance covering the mortgaged property. plis taves and assessnicnts nest due on the morteaged premises Call as estimated by
the Mortwagee ) less all sums already paid therefor. Jivide? by the nmber of tonths to elipse Before ane month prior to the date when
such premimns taves and assessments will be due amd pasable, such surns to be held By Mortzavee to pay said premiums, taxes and
special assessments. Should these payments eveeed the amount of pavments actindly made by the Morteawee for taves, assessments. or
insurance preminuns, the ewess may be credited by the Morteagee on snbisegnent pavmients to be nele by the Morteagor: if, however.
said siuns shall be insufficient to make said pas=ients when the same shdt hevone doe and paoable. the Morteagor shall pay to the
Mortuagee any amonnts necessary to make up the deficiency. The Mortwazor further ageees that at the end of ten years from the date
hereof. Maortaagee may, at its option. apply for renewal of mortgage goaranty or similar insnrence Cf applicable ) covering the balance
then remaining Jue on the mortvage debt. and the Mortragor mav. @t its option. pay the sinele premivm required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the <ame to the morteage debt i which event the Mortgagor shall
repay to Mortzager such premium pavment, with interest. at the rate apecified in s dd promiisory notes in equal wmonthly installments
over the remaining pavment penod.
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