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‘g residing in Greenvl ] ] e County, South Carclins, whose post office addess is :
&=
: N 1201 Davenport Road, Simpsonville  South Carotina 29681
1 @  herein calied “Borrowes,” and:
m WHEREAS Bomowers is indebted to the United States of America, acting thiough the Farmers Home Administration, United Stites
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s), 3
herein called “note,” which has been executed by Bomower, is payable to the order of the Government, authorizes acceleration of the 3
eatire indebiedness at the option of the Governinent upon any default by Bomrower, and is described as follows: E
i
Annual Rate Due Date of Firal &
Date of Instrument Principal Amount of Interest Instatlment ;
"‘ j o1 Noverber 24, 1976 $21,100.00 8% Hovember 24, 2009
; n .
1 o ;
'?:’ And the note evidences a2 loan to Barwer, ansd the Government, at say lme, may assign the note and insure the payment thereof

pursyant to the Consolidated Farm 3ad Rurat Developzent Act, or Title V of the Housiag Act of 1943;

© And it is the porpose and intent of this instrument that, anoog other things, at all ices when the note is held by the Governmeny, of in

3 B the event the Goverement shogld assign this instrumest without insurance of the note, this instruzeat shall secare payment of the note; but

: : shen the pote is held by am inscred holdes, this instruzent shall notl secyre payment of the note ot atlach to the debt evidenced thereby,

but as to the pote and such debt stall constitste an indennily mortgage 16 secure the Govemmenl ggainst loss under its insurance costract

by reason of any defaulit by Borrower:

NO¥, THEREFORE, in cousileration of the loan(s) and (a) at all times when the note is held by the Gavernment, of in the eveat the

. Goveroment should assign this instrumest without inssrance of the payzeat of the aote, to secure prompt paymeatl of the note a2 any

récewals and extensions thereof and any apeements coalained therein, including any provision for the paymesat of an insuwrance orother

charge, (L) at all tizes whea the note is keld by an inscred bolder, to secure performance of Borower®s sgreexent herein to indeanfy and

save harmless the Governcent agaisst !oss under its insurasce contract by reason of any defavit by Bomewer, and (¢) in any evest and
at all lizes to secure the prompt paynent of afl advances and expenditures made by the Governmen!, with interzst, as hereinafter described,
aad the performance of every covesaal a2d agreenent of Bprrower contained herein of in any supplezectary agreement, Boriower doés
4 ) bereby grant, bargain, sell, release, and assign unto the Government, wilk general warranty, the following properly situated in the State of

South Carolina, County(ies) of LoBreenyi N e L :

R All that certain pjece, parcel or lot of land, situate, lying and being in the Town :

. : of Simpsonville, Austin Township, being shown and designated as Lot No. 702, Section R
i | VI, Sheet 2 of WESTHOOD Subdivision, as shown on plat thereof recorded in Plat Book | )
:: 5P at page 35 in the RMC Office for Greenville County, South Carolina. Reference

is hereéby made to said plat for a more particular description.

Being the same property conveyed to the mortgagors herein by deed of Builders &
Developers, Inc., of even date herewith to be recorded and a portion of the same
property conveyed to Builders & Developers, Inc., by Alender M. Hughes, Jr.,

dated April 8, 1972, recorded April 10, 1972 in the RMC Office for Greenville County
South Carolina in Deed Volume 940 at page 493. :
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