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Form FmHA 427-1 SC REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
(Rev. 8-19-75)

T11S MORTGAGE is made aad entestnto by MARSHALL K. MORROW and ALENA C. MORROM

1esiding in Greenville County, South Cuoﬁm. whose post office address is
1111 Davenport Road, Simpsonville . South Carclina 29681
hercin calied “Bosrower,” and:

WHEREAS Bortower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agricultuze, herein called the “Government,” as evidenced by on¢ or more promissoty note(s) or assumptioa agreement(s),
herein called “pote,” which has been exccuted by Borrower, is payable to the order of the Government, suthorizes acockntion of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

: Anrnual Rate Due Date of Fimal
Date of Instrument Principal Amount of Interest Installment
November 24, 1976 $ 21,100.00 8 % November 24, 2009

And the note evidesces a lsan to Burower, acd the Governmen?, al any tize, may assige the note and inszre the payment thereof
pursuant to the Consolifated Farn and Rural Development Act, or Title V of the Hoosisg Act of 1949;

And it is the purposs and iatent of this instrument that, smoog other things, st al} times when the note is held by the Governmeat, or ia
the even! the Governmest should assiga this instrument withont insuvrance of the note, this instrument shall secure paymest of the note; bat
when the nole is held bty sn insured holder, this instrament shall ot secure paymeat of the note or attach to the debt evidenced thereby,
but as to the note and soch Jebt shall constitute an indemnity mortgage to secure the Govemment against loss under ils issurance coatract
by ceason of any defaslt by Beorrower: ]
- NO¥, THEREFORE, in coasiferation of the loan(s) aad {a} at all tires when the mate is held by the Govemment, or in the eveal the
Government should sssign this instrurent without insurance of the payment of the note, to secure prompt paycent of the note and any
recewals and extensions thereof and su7 agreezents contained therein, inclauding any provision for the paymeat of an issurance ot other
charge, (b) at ail times ahen the note is held by an insured holder, to secure perfumance of Borrower’s agreement hereis to indernify and
save rarmiess the Govercment against loss under its insurance contract by reasco of zny defaclt by Borrower, and (c)ia any eveal and:
at all ticmes to secure the prompt paycest of all advances and expenditures made by the Government, with interest, as hereinaflter described,
and the performance of every .ovenast and agreement of Borower contained herein ot in any supplecentary sgreement, Borrower does
hereby grast, bargain, sell, release, 3ad assign unto the ‘Governméat, with general warranty, the following property situated in the State of

Soath Carolina, Cg;unty(ies) gf Greepville ‘
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A1l that certain piece, parcel or lot of land, situate, lying and being in the Town
of Simpsonville, Austin Township, being shown and designated as Lot No. 715, Section
VI, Sheet 2, of WESTWOOD Subdivision, as shown on plat thereof recorded in Plat
Book 5P at page 35, in the RNMC Office for Greenville County, South Carolina. Reference:
is hereby made to said plat for a more particular description. ’

Being_the same property conveyed to the mortgagors herein by deed of even date _

herewith, to be recorded and a portion of the same property conveyed to the grantor
of that deed by Alender M. Hughes, Jr., dated April 8, 1972, recorded April 10,1972,
in the RMC Office for Greenville County in Deed Yolume 940 at page 493.
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