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Form FmHA 427-1 SC REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

(Rev, 8-19-15)

THIS MORTGAGE is made and entered into by -2 +€phen K. Wood and Beverly R. Wood . .

residing in Greenvilie County, South Carolina, whose post office address is
Route 3, Greer , South Carolina 29651,
herein calied “Borrower,”” and: E

WHERFEAS Bomower is indebted to the United States of America, actifig through the Faimeis Home Administration, United States
Depariment of Agricuiture, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s),
herein called “"note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon 1ay default by Bomower, and s described as follows:

Annual Rate Due Date of Final
Date of Instrument Principel Amount of Interest Installment
November 24, 1976 $23,500.00 8% November 24, 2009

And the note evidences a loan to Borrower, asd e Governzent, at gay tirme, may assign the note and insure the pa)mentthereof
putsuant to the Consolidated Farm a2d Rural Developzeat Act, or Title V of the Housing Act of 1949;

And it is the patpose and inteat of this instrumeat that, among other things, at all times when the note is held by the Govemment, or i
the eveat ite Governzment should gssign this instrumest withoat insutance of the note, this iastrumeat shall secure payment of the note; but
when the note is held by sn insured holder, this isstrurent shall notl secure payment of the note of attach to the debt evidenced theredy,
bot as to tke note acd such debt shall constitate an indemnity mortga ge to secute the Government against loss under its insurance coatract
by reason of any defaalt by Borrower:

NO¥, THEREFORE, in ccasideration of the Ioaa(s) 21d (a) at all times when the note is held by the Government, or in tke event the
Gonmmtnt should assign Lkis instrument without iossrince of the paymeat of the note, to secure prompt payment of e note and any
renewals and extecsions thereof acd any agreerments cootained therein, iscludisg any provision for the payment of an insurance or other
charge, () at all tines whea the note is held by an icswed balder, to secure performance of Borrower’s sgreemént herein to indexmaily and
save: harmless the Governxzent against loss under its izswacce coatract by reassa of any default by Borrower, and (c)is any event and
st all times to secure the prozpt payment of all advances 224 expenditures made by the Governmeat, with iaterest, as hereinafter described,
and the performasce of every covesant acd apreecent of Barrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general narranty, the following property sitvated in the State of

South Carolina, Coz nty(les) of __GIeeDYluﬁ-_------_--______._.___-____-__________________________._."_,_,_.._-,-___-_-_.____:

ALL that piece, parcel, or lot of land, situate, lying and being in the
County of Greenvile, State of South Carolina, and being known and des-
ignated as Lot No. 3, Blue Ridge Heights Subdivision, according to a plat
prepared of said property by Thurl M. Amick, Reglstered Surveyor, dated
October 10, 1975, and revised April 23, 1976, and which said plat is
recorded in the R M.C. Office for Greenv1lle County, South Caolina, in Plat

Book 6P, at Page 27, and according to said plat having the following
courses and dlstances, to-wit:

BEGINNING at a point in or near the center of Highway S 23-114, joint front:
corner of Lots 2 and 3 and running thence with the common line of said lots,;
S. 29-26 E. 262.83 feet to an iron pin; thence, N. 26-09 E. 86.86 feet to

an iron pin; thence, N. 12-46 K. 176.87 feet to an iron pin; thence,

N. 59-11 W. 96.02 feet to a point in or near the center of Highway S 23-114; —
thence running with said Highway, S. 60-34 W. 142.25 feet to a point in or
near the center of said Highway, the point of Beglnnlng.

The within property is. the same property conveyed to the mortgagors herein
by that certain deed of Brown Enterprises of S. C., Inc. of even date

herewith and which said deed is being filed 31mu1taneous1y w1th this

instrument in the R.M.C. Office for Greenville. County, FmHA427- 1 5C (Rev. 819-75)
South ¢ garolina.
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