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FIDELITY FEDERAL SAVI’\IGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SQUTH CAROLINA

Loan Account No.,
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Gteen\ﬂne22uth Carolina, hereinafter referred to a the ASSO-

CIATION, is th d holder of s te dated —AUBUST 915 | executed yy William G
Talbert, YIT bnd Tareis Taralbore: s %3,650,00

in the ongmal sum of &
9

mterest at the rateof — 7 . ¢¢ and secured by a first mortgage on the premmes being known as LOt 110 CoaCh
Hills Subdivision Twin Qak Court

Greenwlle County in Mortga ¢ Book 1346 749

. page . title to which property is now being {ransferred
" to the undersigned’ OBLIGOR(S). who has (have) agreed to assume said morigage loan ard to- pay tke balanée due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premic_gs to the OBLIGOR and his -
assumptmn ‘of the mortgage loan, provided the interest rate on the balance due is increased from ' ,c to a pre=ent

rate of -

» which is recorded in the RMG offlce for

. and can be escalated as heremafter stated. _
\OW THEREFORE this agreement made and entered into this day of November i9 76

. _by and bel;Ween
the ASSOOIATIO\’ as mortgagee, and Robert E, Briggs and Mary Elizabeth Briggs '

assuming. OBL GOR, ' ' .

WITNESSETH:

ln consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, recelpt of whlch is
N E¥reby acknowledged, the undersigned parties agree as follows:

(1) That the loan balance at the tlme of thns assumption is § 1"’ 2 780 70
the interest rate on the balance to

; that the ASSOCIATION is _pre's_enﬂy _mc_reas-
Fe. That the OBLIGOR agrees to repay said obﬁgation in monthly iﬁstallﬁlehts

' d each with payments to be applied first to interest and then to remainmg principal balance due from mcnth to
' oh nth with the first monthly payment being due December 1 18

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obhgauon may from time to time in the dlecretlon
of the ASSOCIATION be increased to the maximum rate per annim permitted to be charged by the then applicable South Carolina -

law., Pronded however, that in no event shall the maximum rate of interest exceed ( 3% per annum on .
the balance. due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) asnd suck increase shall become effective thirty (30) days after written notice is mailed, It is further agreed that the

: tnonth!y installment payments may be adjusted in proportion to increments in interest rates to allow the obhgatlon to be retlred
in full in substantially the same time as would have occurred prior to any escalation in interest rate. ’
(3) Should any installment payment bécome due for a period in excess of (15) fifteen days, the ASbO(‘IA’I‘ION may eollect a
“LATE CHARGE” not to exceed an amount eqna! to five per centtm (5% ) of any such paet due instaliment payment.
k&) That zzl] terms and conditions as set out i in the note and mortgage shall continue in full force, except as modlfled expressly by
greement.

{5} That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR his
re, successors and assign

IN WITNESS WHEREOF the parties hereto have set their hands and seals this 19th day of _November - - 19_?-6 .

// ﬂ /1&1 /M/) FID?TY DERAL m& LOAN Assocwnox "

IéL

, (SEAL)
-y S _(SEAL)

7 ¢ : ’
Sya CNED oo —ASEAL)
:ummg OBLIGOR ‘ S

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federsl Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar (31.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S do hereby coment to the terms of thls Modlflcatlon and Assumption s

be bound thereby.
prese&e ?f

A4 s, N (SEAL)
(il Zui. / ) //90/})/ 414 , a.,ch (SEAL)
i L | _ // | (5}:5;.)

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PBOBATEF.d Lity Fed L by S, G
P il ed bef he undersigned h 1de y Fecera y ». Gray
Walesrﬁma Ryglp)rée;rt E orﬁ;:nie_gtgesun %35%( Ell iza et t at séthssa MGIC by Hayward Thompson, Jr,

sign, seal and deliver the foregomg Agreement(s) and that (s)he with the other subscribing witness mtneased the execuhon thereof.
SWORN to before me this

19th  4a¢ of vaember 1076

witta_ /b aZl (SEAL)

otary Public for South Ca 7hna

My commission expires:

RECOROED NV 23 (6 At L:S7 P.¥, 1 ¢
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