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. {III} ioterest on the Note secured hereby;

{IV) amoniization of the principal of said Note;
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11. In the event the Mortgagor fails to pay sums E;ovided for in this Mortgage, the Mortgagee, at its oplion, may pay the
same. Any excess [unds accomulated under (b) of the preceding paragraph remaining after payment of the item therein men-
tioned, shall be credited to sabsequént monthly pa{menls of the samé nature required therecnder; but if any such item shall
exceed the estimate thezefor, or if the Mortgagor shall Fail to pay any other goversmental or muncipal charge, the Morigagor
shall forthwith mmake good the deliciency or pay the charge before the same become delinquent or su{;ﬂ:t to interest of pen-
alities and in default thereof the Mortgagee may pay the same,

Al soms paid by the Morigagee and any sums which the Mortigagee may be reguired 1o advance to mortgage insurance
preminms sl,aﬁall b);a. added tcﬁie principal of the debt secared hgergby and shall bear interest from lhe??lzte o[S g)v'menl at the
rate specified in the Note and shall be due and payable on demand, In caseof termination of the Contract of Mortgage Insur-
ance by prepayment of the Morigage iun full, or otherwise (except as hereinafter provided), accumslations under(fa) of the
preceding paragraph bereof not required 10 meet payments due under the Contract of Mortgage Insurance, shall be credited 1o
the Mostgagor. I the property is sold under foreclosure or is otherwise acquired by the Mortgagee after defaclt, any remain-
ing balance of the accumulations under {8} of the preceding paragraph shall be credited to the principal of the Mortgage as of
the date of the commencement of foreclosure peoceedings or as of the date the property is otherwise acquired; and accamata.
tions under fa) thereof shall be likewise credited unless required to pay sumsdue the Secretary of Housing and Urban Devel-
opment, acting by and through the Federal Housing Commissioner under the Contract of Morigage Insurance; .

12, That the Mortgagor will pag all ground reats, if any, tazes, assessments, water rates, and other governmental of munci-
gal charges or impositions to the extent provision therefor has not been made by montkly payments as hereintefore provided
before the same become delinquent or sobject to interest or penalities, and in defaylt lhereora&e Moitgagee may pay the same,
Al suck sums so paid by the Mortgagee plus any sems which the Mortgagee has advanced to pay morigage insorance pre-
miums or lire and other hazard insurance premivms not provided for by monthly payments hereunder shallbe added 1o the :

peincipal of this Mortgage, shall bear interest at the rate specified in the Note from the date of the advance and shall be doe
and payable to the Mostgagee upon demand;
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13. That if the Mortgagee is made or becomes a party to any suil or action, by reason of this Morlgage ot the Indebtedness
hereby secared, the Mortgagor will pay all expenses incured by the Mortgagee thereis, including a reasonable attorney’s fee;

14, That if the Morgagor shall assiga or altempt to assign the rents, issues, ot pofits or any part thereol of the premises
motigaged hereby without the written consent of the Mortgagee, or in case of the actoal or threatened demolition or removal

of any building on of to be erected upon said premises, then, at the option of the Mortgagee, the debt hereby secured shall
immediately become due;

15, That if it default in any of the covenants or agreements contained herein, or ia said Note, thea the Morigagee may per-
form the same, aud all expenditeres made by the Mortigagee in so doinﬁ shall draw iaterest at the rate specified in the Note,

) : and shall be r_erayab]e by the Morigagor to the Mortgagee, and, together with interest and costs accruing thereon, shall be :
3 secured by this Mortgage; :
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16. That the Mortgagot will not voluntarily create or permit to be created against the property subject to this Mortgage any
lien or lieas inferior o soperior to the lien of this Mortgage and fuiher that it will keep and maintain the same free from the
claim of all persons supplying labor or materials which will enter into the construction of any and all buildings now bein

-] : erected or to be erecied on said premises, and on the failore of the Mortgagor to perform these covenants, o any parithereo,
3 thereapon the principal and all arrears of interest shall, at the option of the Mortgagee, or any holdes of the Note secored by
: this Mortgage, become due and payable, anything contained herein to the contrary notwithstanding;

P

g e i 1 g

17. That the improvements about to be made upon the premisesabove describedardall plans and specifications,comply with
all muncipal ordipances and regulations made or promulgated by lawful authorily; and that the same will vpon completion
comply with all such muncipal otdinances and regalations aed with the rales of the fire reling or inspeclion organizations,
bureau, association of office which are now or may hereafter become applicable to ihe premises above described;

18. That Moctgagor will not commit, permit, or sulfer waste, impairment, or deterioration of said property of any parl thereof,
and in the event of the failore of the Mortgagor to keep the buildivgs on said premises and those to be erecled on said pre-
mises, or improvemeats thereon, in good repan, the Mo:lgagee may make such repair as in its discretion it may deem neces-
sary for the proget preservation thereof, and any sums paid for such repair shall bear interest from the date of payment at
the ‘rate specified ia the Note, shall be due and payable on demand and shall be fally secured by this Mortgage;

19. That s0 long as this Mortgage and the said Note secured hereby are insured or beld under the provisions of the Natioral
Housing Act, it will oot execute or file for record any insttument which imposes a restriciion upoa the sale or occupancy of i
the mortgaged property oo the bases of race, colot or creed;

20,. That the fands to be advanced herein are to be used in the construction of certain improvermnents on the lands herein de-

scribed, in accordance with a building loan agreement between the Mortgagor and Morigagee, dated I/ A v} 19 76 '
which bnilding loan agreement (except such pant or parts thereof as may be inconsistert herewith) is incorporated herein by re- '
ference to the same extent and effect as if fally set forth and made a part of this Mortgage; and if the construction of the im-
provements to be made pursuant to said building loan agreemeat shall not 'be carried on with reasonable diligence, of shall be
discontinued at aay time for reason other thas strikes or lock-onts, the Morigagee, after due notice to the Mortgagor or any
| ' subsequent ownet, is hereby invested with full and complete authotity 1o enter upon the said premises, employ waichmen 1o
3 protect soch improverments ﬂom depredation or injury and to preserve and protect the personal property therein, and tocoa-
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3 tiaue any and all outstarding contracts for the erection and completion of said building of buildings, to make and enter into

E , any contracts and obliFatioas wherever necessary, either in its own name or in the name of the Mortgagor, and to pay and :

z ' discharge all debts, obligations, and liabilities incurred thereby. All such sums so advanced by the Morigagee {exclusive of :
3 T advances of the priocipal of the indebtedness secured hereb‘ shall be added to the Jnincipal of the indebtedness secared :

bereby and shall secared by this Morigage and shall be due and payable on derand with interest at the rate specified in
the Note, but no such advances shall be insored enless same are specilically appoved by the Secretary of Housing and Urban
Develogment acting by and through the Federal Housing Commissioner prior to the making thereof. The principal sea and all
other charges provided for hezein shall, at the option of the Mortgagee or holder of ihis mottgage and the Note secured herebdy,
| become due and payable on the failure of the Mortgagosr to keep an setlon‘n any of tke covenants, conditions, and agreements
. of said boilding loan agreement. This covenant shall be terminated upon the completion of the improvements to the satis.
: % . faction of the Mortgagee and the making of the final advance as provided in said building loan agte emeay;
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21, That in the event of defaslt in making any monthly payment Elo\'ided for herein of in the Note secured hereby, and if soch
defanll is oot made good priot to the due date of the next such installment or inlhe eveat of @ breach of any other stipula-
; . tion, agreement, condition and covenant to the Mirtgagor, then in any such event, the whole principal sum of said Note shall :
; : at_the option of the Mortgagee, be deemed to have become immediately due, and tbe same with_interest theteon and with all :
other costs and chatges, shall thereupon be collectible by foreclosure of this Mortgage, and sny failure to ezercise said option i
shall not constitute a waiver of the right to exercise the same at any other time; :
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%2.h'ﬂul the rights aed remedies peovided for herein shall be held 1o be in additionto and met in limitation of those provided
¥ law; ' ‘
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23. It is agreed thal the Mostgagor shall hold and enjoy the premises above conveyed vatil there is a defaclt onder this mort-
gage or in the Note secured hereby. It is the troe meaning of this instrament that if the .“OI‘IBEEO! shali hll( E’ar!orm ali the
terms, conditjons, covenanis of this Mostgage, and of the Note secared hereby, shat then this Mortgage shall be utterly uoull
and void; otherwise to remain in full force and vitue. If there is a defaclt in any of the terms, conditions, or covenants of

this Mortgage, or of the Note secured hereby, this Mor:igage may be foreclosed. The Moﬂgaﬁor waives the Benefitof any ap-
praisement laws of the Stale of Soath Carolina, Should any legal proceedings be instituted for the foreclosure of this Mort.
gage, of should the Mortgagee become a pariy to any suit iavolving this Mortgage or the title to the pemises described herein,
or should the debt secored hereby or any part thereof be placed in the hands of any attorney at law for collection by suit or
otherwise, all costs and expenses (including contivvation of abstract) incurred by the Mortgagee, and a reasonable altorney's
fee, shall thereupon become dpe and pe)’abfe immediately or on demand, at the option of the Mortgagee, as 2 part of the deht
secured hereby, and may be recovered and collected kereunder; : : ' :
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2%, In case of the foreclosure and sale of the monigaged premises, said premises may be sold in one parcel, if the proceeds of
the sale should be insulficient to pay all costs and expenses of the sale, attorney”s fees and all charges, and the principal

and interest on the debt secured herebs. including any and all advances made hereazder by or for the account of the Mortgagee,
the Mortgagee shall ke entitled to a judgement lot the deficiency.

P

- L: ‘-
*J-,{.@“W

GPO B9 4-617

e i - :
|_ o i%&egl’ m L § AR s i e B e SRR R T b
Vo gi % M -

LU

P L g .



