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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, is the owner ard holder of a proml S0ry note dated Septemberlo 1975 —, executed by
—— Montgomery, Inc in the ongmal sum of $32 000.00 bearing

interest at the rate of M:_:H and secured by a first mortgage on the premizes being known as

LOt 20 POWder hom ,» which is recorded in the RMC office for

breennlle County in Mortgage Book 1348 » Dage 398 mle to which properiy is now being transferred
‘to the undersigned OBLIGOR(S), who has (have) agreed to assame said mortgage foan and to pay the balance due thereon; an

d
WHEREAS the ASSOGIATION has agreed to said transfer of ownership of the mortgaged ﬁremlﬁf to the OBLIGOR and his
as=umpt10n of the morigage loan, provided the interest rate on the balance due is moeased-fromm

rate of 8, 75 e and can be escalated as heremafter stated.
. NOWw, THFREFORE this agreement rmade and ertered into this _22nd_gay of _Noy.emher_ 19_15- by and between

the ASSOCIATIO\' as mortgagee, and _Rﬁymond_lu_lonng_and_'[atcassa M. Young ‘ ,
as’ assuming- OBLlGOR :

WITNESSETH:

In consideration of the premises and the I‘urther sum of $1.00 pald by the ASSOCIATION to the OBLIGOR receipt of whlch 15
-hereby acknowledged, tke undersigred partics agree as follows-

44 OO'-'E

iﬁg the interest rate on tke balance to ___3,1.5___,, That the OBLIGOR agrees to repay said ob!igation in monthly installments

onth mth the first monthly payment being due December 1 IQ_ZQ

(2) THE UNDERSIGNED sgree(s) that the aforesaid rate of interest on this ob!:gatmn may from tlme to time in the dlscrehon
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolma

law. Provided, however, that in no event shall the maximum rate of interest exceed _eight & = hs ) per annum on
the balance due. The ASSOCIATION shall send written notice of any increasze in interest rates to the !asL known address of the
OBLIGOR(S) and such increase shall become effectwe thirty (30) days after written notice is mailed. It is further agreed .that the
monthly matallment payments may be adjusted in proportion to inerements in interest ratés to allow the oblrgahon to be retired
in foll in suhstantially the same time as would have occurred prior to any escalation in interest rate; -

(3) Should any installment payment become due for a period in excess of (15) {ifteen days, the ASSOCIATION may collect a
"LATE CHARGE" not to exceed an amounl equal to five rer centum (55¢) of any such paat due installment payment.

(4) That all terms ard conditions as set out in the note and mortgage shall continue i in fall force, except &% modxfled eipressly Dy
- this Agreement.

{5} That this Agteement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OB_LIGOR, lns
helrs. successors and assigns, '

"IN WITNESS WHEREOF tke partics Lereto have set thelr hands and seals this -2200_ day of . November 19 76

In the presence of:

N FID ! AVINGS & LOAN ASSOCIATION
P BY: A/ 1  —(SEAL)
" —~—(SEAL)
(= , R
= / té'ﬂ)-hww(a/ f Zou ?’ __(SEAL)

RS IS e SEA LY
o Assumm BLIGO ) :

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conzideration of Fidelity Federal Savings and Loan Association’s conszent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferrmg OBLI-
GOR{S) do hereby consent to the terms of this \!odxfzcatmn and Assumption Agreement and agree to be bound thereby.

In tre presence of: MONTGOMBRY INC, _ (SEAL)
Py , Bylﬂ 5”0) ;éinb\ (SEAL)
‘2 President _ .
> (SEAL)
F-9 .
—_ (SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) . PROBATE

Personallilappeared before me the undersigned who made oath that (s)he -=aw—lﬂhnﬁA—CLhﬁmS-ﬁS—ﬁgﬂﬂtf
e assuming and transferring obligors

sign, seal and deliver the foregoing Agreement{s) and that (s)te with the otker subscribing witness witnessed the execution thereof.
SWORN to before me t!us

1976

(SEAL)

: Publlc for South Ca lin
My commtssron expires: ? )

gt £ gl
RECORDED NV 23 '76 At 10:19 AN, 1200

cetoa present

(1) ‘That the loan balance at the time of this assumption is § 31,735, 97 ; that the ASSOCIATION is presently increas- -
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