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sTaTE oF soum carouix’ '|° 210723 L“ MORTGAGE OF REAL ESTATE soar 1353 saccH3L
COUNTY OF Gménxille S v IifKtL WHOM THESE PRESENTS MAY CONCERN: |
THIS MORTGAGE SECURES FUTURE ADVANCES — MAXIMUM OUTSTANDING $100,000.
WHEREAS, T, J. Stidham and Rath M. Stidhanm

(hereinafter referred to as Mortgagor) is well and truly indebted unto M3¢ Financial Services, Inc., 123 W, Antrim Dp.,
Greenville, S. C. ' '

s its succesors and assighs forever (hercinafter referred to as Mortgagee) as evidenced by the
Morigagot”s promissory note of even date berewith, the texms of which are incorporated herein by reference, in the sum of Ei ght‘een- Taousand
Nine Hundred Twenty~Two Dpllars & 68/100 m—meemrmm e m e~ Byllars (§ 18,922,68 } due and payable
in monthly insialiments of $ _2_25_._2]_ , the fisst installment beodming due md ;;iyable on the lOi}h dn'); of Decenmber » 19 ﬂ,

and a like installment becoming due and payable on the same day of each successive month thc:eaﬂer until the entire indebiedness his been paid, with interest
thereon from maturity at the rate of seven per centum per annum, to be paid on demand. ' .

WHEREAS, the Morigagor may hereafter become indebted 16 the said Mortgagee for such furthes sums as may be advanced to or for the Morlgagor's itcount
for taxes, insurance premiums, public assessments, repairs, of for any other purposes: '

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in otdes to secure the payment thereof, and of any other and further
sums and other obligations for which the Mortgagor may be indebted 1o the Mortgagee at any time for advances made to or for his account by the Mortgagee, the
Maximum OQutstanding at any given time not to eiceed said amount stated above, and 1150 in considention of the further sum of Three Dollars ($3.00)to the
Mortgagor in hand well and truly paid by the Mortpagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has
granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Motlgagee, its successois and sssigns:

ALL that certain picce, parcel or lot of land, sith all improvements thereon, o1 hereafter constructed thereon, situate, lying and being in the State of South
Carolina, County of ___Greenville . to wit:

Being shown as lot No. 57 on a Plat of Property of T. J. Stidham and Ruth M. Stidham pre-

pared by Carolina Surveying Co.,, dated April 5, 1971, and having, according to said plat,
the following metes and bounds, to-wit:

ER0INNING at an iron pin on the Southwestern edge of Gilreath Street (Hunt), which iron
pin is 110 fest, more or less, from the intersection of Gilreath Street (tunt), and County
Foad and running thence S. 63-30 W. 200 feet to an iron pin; thence N. 26-15 W. 100 fest
to an iron ping thence N, 63-30 B. 200 feet to an iron pin on the Southwestern edge of
Gilreath Street (Hunt); thence with the Southwesterm edge of said Street, S. 26-15 E.100

feet to the point of beginning.
This is the same property conveyed to T. J. Stidham and Rath M, Stidham from Seth ward
Scruggs by deed dated April 6, 1971, recorded in Vol. 912, page 242, April 7,.1971.
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Tn::gethe: with all and singular rights, members, bereditaments, and appurtenances to the same belonging in any way incdent of appertaining, and of all the
rents, issues, and profits which may arise of be had therefrom, and including alt heating, plumbing, and [ighting fisturés now or hereafter attached, connected, or

fitted thereto in any manner; it being the inteation of the parties hereto that all such fixtures and equipment, other than the usaal houseéhold furniture, be
considered a part of the real estate. C

TO HAVE AND TO HOLD, all and singulars the said premises unto the Morigagee, its heirs, successors and assigns, forever.

The Hoﬂgagot covenants that it is awfully seized of the premises hereinabove descnibed in fee simple absolute, that it has good right and is hwfully authorized
1o sell, convey of encumter the same, and that the premises are fiee and clear of all licns and encumbrances except as herein specifically stated otherwise as follows:

This is a first mortgage, second to NONE.

The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor
and all persons whomsoever awfully chiming the same o any part thereof.

The Mortgagor further covenants and agrces as folows:

{1) That this mortgage shall secure thq.:—Modgz;ee for such further sums as may be advanced hercafter, al the option of the Mortgagee, for the payment of
taxes, insurance premiums, public assessments, repaiss 0F othes purposes pursuant 10 the covenants heérein. This morigage shall akso secure the Mortgagee for any
further 1oans, advances, rea cos of aedits that may be made hereafter to the Mortzagor by the Mortgagee so long as the 1otal indebledness thus secured dogs not

excoed the original amount shown on the face hereof. Al sums so advanced shall bear inferest at the same rate as the mortgage debt and shall be payable on d¢mand
of the Mortgagee unless otherwise provided in writing. . : .

(2) That it will keep the im(f)mvemcnts ‘now existing of hereafter erccled on the morigaged propeity insured as may be reqaired from time to time by ihe
Mortgagee against loss by fire and any other hazards speafied by Morlgagee, in 2n amount not kess than the morigage debt, of in such amounts as may be required
by thchorlgagoe, and in companies wceptable to it, and that all such pohicies and renewals thereof shall be held by the M e¢, and have attached thereto loss
Ey:ble clauses in favor of, and in form acceplable to the Mortgagee, and that it will pay ali premiums therefor when due; that it does bereby assigh to the

ortgagee the ﬁtoa.-eds of any policy insuring the morigaged premises and does hereby authorize each insurance company concerned to make payment for a Joss
directly to the Mortgagee, to the extent of the balance owing on the Mortgages debt, whether due or not. .

(3) That it will keep all imiprovements now existing o hereafter erected in good repair, and, in the case of a construction loan, that it -will continue
construction until compietion without interruption, and should it fail te do so, the Morlgagee may, at its option, enter upon said premises, make whatever repairs
are n«mryhincluding the completion of any construction work underway, and charge the expenses for such repairs or the completion of such construction to the
morigagee debt. ) ) '

(4) That it will pay, when due, all taxes, public assessments, and other governmenial or municipal charges, fines of other impositions against the mortgaged
premises. That it will comply with all governmental and municipal laws and regulations affecting the rorlgaged premises. -

(5) That it hereby assigns all rents, issues and profits of the mostgaged premises from and aftes any default hereunder, and agrees that, should legal proceedings
be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otherwise, appoint a rcceiver of the morigaged premises, with full
authority to take possession of the morigaged piemises and collect the reals, issues and profits, including a reasonable rental to be fixed by the Court in the event
said premises are occupied by the motgagor and after deducting all charges and expenses atiending such procecding and the execution of ils trust as receiver, shall
apply the residue of the rents, the issues and profits toward the payment of the debi secured hereby.
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