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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sime beélonving or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating air corditioning, plumbing and lectrical fintures, wall
to wall carpeting, fenoes and gates. and any other equipment or fistures now or hereafter attached. connected or fitled i any manner,
it being the intention of the parties hereto that all sl fintures and equipment, other than household furniture. be cumnidered a part of

Vs
the realiy. i
i TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever. T
% .
_ The Mortgagor represents and warrants that said Mostgagor is seized of the above descnbed premises in foe simple absolute; tha ]
B : the above described premises are free and clear of all liens or other encnmbranecs: that the Mortagor is fawfully empowered to con- ———

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and asstgns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Laing the same or auy pant thereof.

. - - A - . ¥*
- THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:
1 . - L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenved by said promissory note at the ’ ”(Dl‘
; times and in the maoner therein provided. : ; “ ' a :
i 2. That this morizage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the optiou of the ) i \m‘
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promings, repairs of other such purposes pursuant to the
3 ; provisions of this mortyage, and also for any loans or advances that mmay hereafter he made by the Mortgagee'to the Mortgagor under ;of.
: the authority of Séc. 45-55, 1962 Code of laws of South Carolina, as anended, or similar statutes, and all sums so advanced shall bear ' ;

; ] intercst at the same iate or rates as that provided in said note unless otherwise azreed upon by the parties and shall be payalile at the
. i : demand of the Mostgagee, unless otherwise provided in writing.

3.. That Mortgagor will keep the improvements on the morigaged premises, whether now éxisting or kercaftir to be erected, insured
against Joss by fire, windstorm and other hazards in a sumn not less, thap the balancg dve hegeunder at any time and in a compiny or
. companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of -insurance to the Mortgayee and i
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clawses in favor of the

3
: Moitgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered inail; atd should the
) Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may cause
i : such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, wilh interest as
z i hereinabove provided. : ' ‘ i

: 4. That the Mortgagor will keep all improvements upon the mortg.agq:il_ premises in good repair, ard shoukl Mortgagor fail to do
so. the Mortgauce may, at its option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such
. repairs to the mortgige debt and collect the same under this mortgare, with interest as hercinabove provided.

: 5. That the Mortgagee may at _ahy_iihxe require the issuance and maintenance of insurance upon the life of any person obli_ga!ed
“ ; under the indebtedness secured hereby in a sum sufficierit to gay tht mortgage debt, with the Mortgagee as beneficiary, and it the

E : j(ingt.niums are not otheowise paid, the Mortgagee, may pay said premniums and any amount so paid shall become a part of the mortgage
. & . , B _ :

- 3 " 6. That Morgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on.of before the D E
-} duze dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Most-
gagor fail to pay such tates and assessments when the same shall £all due, the Mortgagee may, at its option. pay the same and charge

N the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “‘construction loan™, the Mortragor yirees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in peridic payiuents, as constriction progresses, in accordance with the terms and condi-

tio{ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
seference.

5. That the _\!ortgagof will r_ioi Further encumber the premises above described, without the prior consent of the Mortgagee, and
: §hould the Mortgagor so encumber such premises, the Mortgagee may, at its uption. deddare the indebtedness hereby sccured fo be
immediately due and payable and may institute any proceedings necessary to collect s2id indebtedness.

S .
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9. That should the Mortgagor alienate the mortgagad premises by Coutract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumplion, furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Dued of Conveyance, and have the interest
rate on the loan balanee evisting at the time of trarsfer modified by intreasing the interest rate on the said loan balance to the maxi-
min rate per anniim permitted to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
wnents. and will mail him a new passhook. Should the Mortgagor, or his Purchiaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declue the indebtedness hereby secured to be immediately due and payable ard may
institute any proceedings necessary to collect said indebtedness.

10. That shouM the Mortgager fail to make pyyments of principal and inlerest as dice on the promissory note and the sane shall be :
H unpaid for a period of thirty (30) days. or if theie should be auy [ailure to coraply with and abide by any by-laws or the charter of ¢

the Mortgagee, or any stipulations set out in this mortgage. the Mortgagen. at its eption. may write to the Mortgagor at his last known i
address giving him thirty {30} days in which to rectify the said default and shoukl the Mortzagor fail to rectify said default within the
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: said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loun balinee for the remaining term of the loan or- t :

3 i- for a lesser term to the maximun rate per annum permitted to be charged at that time by applicable South Carelina law, o7 a lesser : t
E increase rate as may be determined by the Associztion. The monthly payments will be adjusted accordingly. ' :
L I1. That should the Mortgazor fail 1o make puments of principal and interest s due on the promissory note and should any wonthly : ¢
% . : installment become past due for a period in evcess of 13 days, the Mortgae nay collect a “Tute charge” not to exceed an amount ! |
3 : equal 10 five {5%¢) per centum of any such past due installment in order to cover the extra expense incident to the handling of such : 3

delinquent payments. 't

12. That the Mortzagor hereby assisns to the Mortgagee, its sucuessors amd assizes. all the rents, issues. and profits accruilig from - :
the mortgaged premises. retaining the right to collect the same so lowe as the debt herehy secured s not in arrears of payment. but : 13
should any part of the principal indebteduess, or interest, laves, or fire invirance preminms, be past dize and unpaid, the Mortgagee
may without notice or further proceedings tale wver the mortgaged premisws, if they shall be occopied by a tenant or tenants, and
collect said rents and profits and apphy the same to the indebtedness herehy secured, without liability to account for anything more i
than the rents and profits zctually colfected, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to :
make all rental payments direct to the Martzagee without liability to the Mortragor, until notified to the contrary by the Mortgagee:
ard should said premises at the time of such default be occupied by the Maortzavor, the Mordgagee may apply to the Judsge of the
County Court or to any Judge of the Court of Common Pleas who shall be sesident or presiding in the connty. aforesaid for the appoint-
ment 6f a receiver with authority to take passession of said premises and collect such rents and profits, applying said rents, after pay- :

imizl thedcost of collection, to the mortgage debt without lability £ account for amything more than the rents and profits zctually
collected.
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13. That the Mortgagee, at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of each month until the :
note secured hereby is fully paid, the following sems in addition to the payments of pinwipal and interest provided in said note: a sum i
cqual to the premiums that will neat become due and payable on policies of mortrace puaranly imnrcce (if applicable), fire and other : !
hazard instrance covering the montgaged property. plus taves. and asseisments next e on the morteaved premises (all as, estimated by : |
the Mortzagee) less all sums already paid thercfor. divided by the number of months to clapse before one month prior 1o the date when T ‘
such. preminms. taxes. and assessments. will be due and payvable, such sums to be held by Mottzaee to pay said premiiwins, taves and ' !
special assessments. Should these payments exceed the amonnt of payments actnally inade by the Morteagee for laves, assessments, or
insurance preminms. the eveess may be credited by the Mortzagee on subsequent payments to be made by the Mortzagor: if, however,
said sums shall be insufficient 1o make said payments when the same <hall become due and pavable, the Mortgagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Morteacor futher ageees that at the vnd of ten years from the date
herpof, Mortracee may, at its option. apply for renewal of mortgage guaranty or wimilar insnranee {f applicable covering the balance

L then remaining due on the morteaze debt. and the Mortzagor mav. ab its option. pay the single preminm required for the remaining
vears of the term. or the Mortagee may pay such proemivm and add the same to the mortease delit in which event the Mortiacor shall
repay to Mortgasee such premium payment. with interest. at the rate sapedificd i <aid promivony note, in cqual monthly instaliments
aver the remaining payment period.
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