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TOGETHER with all and singular the rights, meabers, hereditarsents, awl appurteninces to the same belonging or in any way
incident or appertaining, including all bhuilt-in stoves and refrigerators. heating air comlitioning. plambing and dectrical fintuees, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attudiadd. connected or fitted in any mauner,
it being the intention of the parties hereto that all such fivtures and ejuipinest, other than household furniture, be considered a part of

the realty.
r TO HAVE AND TO HOLD all and singular the saiid premises unto the Mortgayee, its successors and assigns forever.

The Martgagor repiesents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all lins or other encumbrances; that the Mortgagor is lawiully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against e Morigagor. and every person whomsoever lawfully claiming or to clain the same or any part thereof. :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness sridenced by said promissory note at the
tinves ard in the manner therein provided. : : .

_ 2. That this mostgage will secure the Mortgagee for any additional sumns which may be advanced hereafter, at the option of the
{ Mortgagee, for the payment of taxes, or public assessmests, bazard insurance premiums, repairs of other such purposes pursuant to the

-provisions of this mortgage, and also for any loans or advances that may hercafter e made by the Mortgagoee to the Mostgazer under
the authority of Sec. 45-55, 1962 Code, of laws of South Carolina, as amended, or similar statates; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless othicrwise agreed wpon Ly the parties and shall be payable at the
deanand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hercafter to be erected, insured

: against Joss by fire, windstorm and other hazards in a sum n:ot Yess than the balance due hereurder at any tine ard in a company or
, : wmpanijes acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mo:tgagee and
: agrees that afl such policies shall be held by the Mortgacee shoukd it so require and shall indude loss pavable chiuses in faver of the

Mostgagee; and in the event of loss, Mortgager will give immediate notice thercof to the Moityagee by registered mai, atl should the
Mortgagor at any time [ail to keep sakl premises insured or fail to pay the prembans for such insurance, then the Mortgagee may causc

such improvements to be insurcd in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
kereinabove provided.

{. That the Mortgagor will keep all improvements upon the mergaged premises in good repair, and should Muotaager fail to do
s0. the Mortgapee may; at its option, euter upon said premises and make whatever repairs are nevessary and charge the CADCNSES for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may at any time require the issuance ard maintenance of insurance upon the life of any person obli.gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt, with the Mortgagee as benefidary, and if the

S!Emiums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall becote a pait of the mortgage
ebt. ) ) ’

6. That Mortzagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the

' due dates thercof and to exhibit the receipts therefor at the offices of the Modyagee inunediately upon payment, and should the Mort-
: gagor Fail to pay such taves and assessmients when the same shall fall due, the Mortgagce nay, at its option. pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as alove provided. :
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7. That if this mortgage secures a “‘construction bin”, the Morlyaror agrees that the principal amount of the indebtedness hereb}'
secured shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-

tions of a Construction Loin Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will not further enc umber the premises above deseribed, without the prior consent of the Moutgagee, and
should the Mortgavor so encumber such premises, the Moilgagee may. at its eption. declare the indelitedness Lereby secured to
inmediately due and payable and may institute any proceedings necessary to collect said irdebtedness.

e mALRAI U D

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bowd for Title, or Deed of Conveyance, and
the within mortgaze indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
spplication for an assmnption of the mortgage indebtadness, pay the reasonalde cost as required by the Association for processing
assumnption, furnish the Association with a copy of the Cortract of Sale, Bord for Title, or Dued of Convevance, and have the interest
rate on the doan balance etisting at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per. annum persitted to be charged at that tine by applicable South Careling law, or a Yesser increase ininterest rate as may
te determined by the Association. The Association will rotify the Mortgagor o his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Stonld the Moitgagor, or his’ Purchaser, fal to wnply with the provisions of the within
paragraph. the Mortgagee. at ils option, may decdwe the indehtednes herdby sevural to be immediately due aml payable and may
: institute any proceedings necessary to collect said indebtedness.
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10. That shoul the Mortgagor fail to mike pavments of principal and interest as due on the promissory note and the saine shall be
anpaid for a period of thitty (30) days. or if there should be any failnre to comply with ard abide by any by-laws or the charter of
the Morteages, of any stipplations sel out in this mortgage. the Muortaagee, ot its option. muy write to the Mortzagor at his last known :
address giving him thirty {30) days in which to rectify the said defanlt and shiould the Moztzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its ¢ption, incresse the interest rate en the loaw baldae for the remaining term of the loan o
for a lesser term to the maximium rate por annmm permitted 1o be charged ot that time Iy applicable South Carolina Jaw, or a Tesser
increase rate as may be determined by the Assxiation. The monthly payinents will be adjusted accordingly.
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11. That should the Mortgagor farl 1o nitke payinents of principal and inturet gy die on the promissory note and thould any monthly .
installment become past due for a period in excess of 13 days, the Murtmzee may collect a “late chargze” rot to exceed an amourt - :
cqual to five (5% ) per centum of any such past due installment in order to corver the eatra expense incident to the handling of such : :
delinquent payments. '

12. That the Mostgazor herehy assigns to the Morlzagee, its sucoeasors and assigns. all the vents. issues. aml profits accrving from
the mortgaged premises. retaining the right to collad the same 5o Loz as the Jdebt hereby securesd is not in arrears of pavment, bLut
: : should any part of the principal indebtedness, or interest, taves, or fire invinmee premiums, be past due am] unpaid, the Mortgagee
B may without motice or further proceedings take over the motivaged premises, if they shall be ocunpied Dy a tenant or tenants. and
a colleet said rents and profits and apply the same to the indebtedness herela weured, withoot Tidhitity to account for anything more

] than the rents and profits actually collected, less the cost of collection. and any tenant i anthorizal. mpon roquest by Mortzagee, to
make all rental payments direct to the Morteagee. withont liability to the Mortmaszor. until ptificil to the contray by the Mortgagee,

and should said premises at the time of such default be occupied by the Moteacor, the Matgazee aay apply to the Judze of the
County Court or to any Jilge of the Court of Comnwa Pleas who shall be resitent o presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colfevt such rents and piofits, applying serd conts, after pay-

ing the cost of collection, to the mortsare debt withant Kability ©» accunt for amthing more than the rents ar«l profits actually F
collected. :
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13. That the Mortzagee. at its option, may require the Mortaagor to pay to the Marteazee, on the first day of each month until the
note secured hereby is fully pail, the following sums in addition to the payinents of principal and interest provided in said note: A sum H
equal to the premiums that will next hecome due and payable on policies of mortgage waranty insurancee (i applicable ), fire and other : it

H
H

hazard insurance covering the mortgaged property. plis taves. and assexsmients nont due on the marteazed premises (all as estimated by
the Mortwaxee ) Iess all sums already paid therefor. divided by the nnmber of months to elapse before ene month prior to the date when ;
such premiums. taves. and assessments will be due and payable, such sanis 1o be helt Iy Marteazee to pay said premiums, taxes and ;
special asséssmients. Should these pavments evceed the amount of payyments actually made by the Mortease fur taws, assessments. of
insurance premiums, the excess may be creditad by the Mortgazee on subsepant paments to Lie made by the Mortzagor: if, however.
caid sums shall be insufficient to make said pavinents when the same shall becoine due and pavable, the Mortteagor shall pay to the
Mortgagee any amounts recessary to make up the deficisucy. The Morteaeor further asiees that at the «nd of ten years from the date

I : hereof, Morteagee may. at its option. apply for renewal of mortgage guaraty or sindhar fnsira oo GF applicable) covering the halance
then remaining die on the moteage debt. and the Marteacor mav. at it aption, pay the sinele premium rospaited far the reimaining
vears of the tenn or the Mortzigee may pay such premium and add the sune to the moitaaze deltin which event the Motteagor shall
repay to Mortoagee such premium payment, with interest, at the rate specbed in cid promiwory note, in cgial menthly installinents
over the remaining payment period. )
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