-

e

o g g e g e

AR R AT S iy G R S Fu B W s PR LA AR S DERR NS R B R SR e L o B R S E

o a0k 151 FA;EQJ,B

TOGETHER with all and singular the rights, members, hereditaments and sppurtenances to the same belonging or in auy way
incident or appertaining, including all built-in stoves and refrigerators. heating. 2ir conditioning. plumbing aud electrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fistures now o hereafter attached. connected of fitted in any manner,
3 bc-in;iv_ the intention of the partics hereto that all such fixtures and cquipment, other than household furniture,; be considered a partof

e reaity. T

|— TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its successors and assigns forever, -I

The Mortgagor represents and warrants that said Mortgagor is scized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbratices; that the Mortgagor is lanfully cnpowered to con-
viey or encumber the same; and that the Mortgagor will forever defend the «id premises unto the Mortgagee, its successors amd assigns,
from and against the Mortgagor and every person whomsoever lawlully d2iming or to laim the same or any part thereof.
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THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the maoner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other siuch purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may Lereafter be made by the Mortgagee to the Morteagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shail bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties ard shall be payalle at the
demand of the Mortgages, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be ervcted, insured
against kass by fire; windstorin and other hazards in 2 sum not kess than the balance due hereunder at any time and in a company o
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mogtyagee and
agrevs that all sich policies shall be held by the Mortgagee should it so require ard shall indlude loss payable clawses in favor of the
Mostgagee, and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgrgce by registered nwik and should the
Mortzakor at any time {ail to keep said pramises insured or fail to pay the premiums for such insurance, then the Mortgaygee may cause
such improvements to be insured in the name of the Morigagor and retmburse itself for the coat of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagad premises in good repair, aml shoukl Motzagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collet the same under this mortgape, with interest 25 hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hfe of any person obligated :
under the irdebtedness sevured hereby in a sum sulficient to pay the motiage Jebt. with the Mortgagee as benefivdary, and if the :

S;{gniums are not otherwise paid, the Mortzagee nay pay said premiums and any amount 3o paid shall buiote a part of the morgage
ebt. ' : : :

6. That Mostgayor agrees to pay all taxes and other public assessinents kaied against the mortzaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee inimediately upon paymerd, and should the Mot
gagor fail to puy such tanes and assessments when the same shall fa3l due, the Morteacee ay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mostgare, with interest as above provided.

7. That if this morlgage secures a “construction loan”, the Mortyagoer agrees that the princ ipal amourt of the indebtedress hereby
scured shall be disbursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms aml condi-
!i«}m of 3 Comtruction Loan Agreeinert which is separately executed but is made a part of this mortgage and incorporated herein by
reference. ’ ' '

H 8. That the Mortzazor will not further encumber the premises above desaribed, without the prior consent of the Motgages, and
should the Mortgagor so encunbor such premises, the Mortzagee may. at its option. Jochare the indebtedness hereby secured to be
immediztely due and payable and may institute any proceading necessany to wollect said indebtedress. : :
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9. That should the Mortgazor alievate the mortgaged premiscs by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzage indebledness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application Jor an assumption of the mortgage indebtedness, pay the reasenable cost as revuired by the Association for processing the
assumiption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the tine of transfer modified by irarcasing the interest rate on the said Joan balince to the maxi-
mmum tate per annuin permitted to be charged at that time by applicable South Carolina kaw, or a lesser increase in interest rate as may
be deternrited by the Associition. The Association will notify the Mortziger or Lis purdhaser of the new interest rate and monthly pay-
merts. and will mnd him'a rew passbock. Shondd the Mortgagor, o5 his Punhiver, fail to comply with the provisions of the within
parazraph, the Mortgagee. at its option, may declue the jndcbtedness hureby seenred to Le immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteacee, or any stipnlations sct out in this mortzage, the Mortgigee stits option. may write to the Mortgagor at kLis last krown
address ivinz Lim thirty (30} days in which to rectify the said default and should the Marteavor fail to rectify said default withio the
said thirty days. the Mortgazee, may. al its option, inciease. the interost rate oo the Jan halaice for the remiining tenn of the loan or
for a lesser term to the mavinmm rate per annim permitted to be charged b tha time by applicahle South Carolin law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjnstad accordingly. ' ‘
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11, ‘That shoukl the Mortgasor fail to make payments of principal ard intetet s dvie on the promissory wote and should any monthly ; ‘E
©d . installment become past due for a perisd . in ovcess of 15 days, the Motz acoe poy collect a “hate charge” ot to excecd an amount E F
o | ; equal to five (5% ) por «intum of any such past due installinent in order to cover the extra exponse incidert to the hardling of such
: delinguent puyments. : :

12 That the Mortgagor herely assigns to the Mortgazce, its st cessons and assige all the rents. issues, armd profits actruing from .
the mottzazed premises. retaining the right to ¢ollect the same so lonz s the At herehy secnred ds not in arrears of payment, but -
should any part of the prircipal indebtedniess, or inlerest. taws, or fire irsirance praniums, be past die and unpaid, the Mortgagee
may without notice or further proceedings take over the moatnized pranise, i they shall be owoupied by a tenant or tenants. antd
collext said rents and profits and apply the same o the indebtedness herodny secvrad, withont lialslity to acvoumnt for anything more
than the rents and profits actmally collacted. Jess the cost of collection and ey tenumt ' is anthorized . upon respaest by Mortgagee, to
make all rental payments direct to the Mortgagee. withont Labidlity to the Matrazor. nutil notficdd to the wontrany by the Motgagee;
and shoul? said premises at the time of such default be occupiad by the Motz the Matzavee may apply to the Judee of the
County Court ¢t to any Judge of the Court of Common Pleas who shall be resident o1 presicling in the cowdy aforesaid for the appoint-
ment of a receiver with authority to tike possession of said premises and ceflat such rents and profits, applving said rents, after pay-

ir.figl the 1{‘1’}\[ af collection. to the mortzaze debt without lability ty account for anything more than the reuts ard profits actually
coliected,
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13. That the Morteagee, at its option. niay reqitite the Mortzasror to pay to the Morteaee, on the first day of cach month until the
note secured herehy is fully paid, the following sumis in addition to the paymants of principal and iuterest provided in said note: a sum
equal to the premizms that will neat become dize and payable on policies of worteae miaranty insurance {if applicable ), fire and other
hazard jnsnrance covering the mortgaged propeity. plus taxes. ard assessicnts raat due o1 the mortziged promises (all as estimated by
the Morteagee) less all sums already paid therefor. dividest by the number of wwnths t elapse before one wonth prior to the date when
such premiums. tanes. and asscssments will be due and payable, such suss to he hell by Mortzioee to pay stid preminms, taws and
apecial asscaments. Should these payments exceed the amourt of pasmicnts actmally made by the Morteazee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortzagee on suliseiat payments to be maule Ly the Morteazor: if, however.
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s said sums shall be insufficient to make said payments when the sane shall become due and paable the Morteago shall pay to the
] Morteagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that at the ¢ ted of ten years from the date
E | heroof, Morteacee may, at its oplion. apply for renewal of mortgage gnranty or sl insuranee GF applicable Y (avering the halince

then remaining due on the mortgage debt. and the Morteazor mav. at its optien, pay the ringle preminm requited for the remaining

vears of the tarm. or the Morteagee may pay such premium ared add the sane to the nortaase delt in which event the Morteaoor shall
repay to Mordgiree such premiinm puyment, with interest. at the rate e ificd i <id promiserny pote in ejpioal monthly installments
over the remaining payment period.
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