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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

 MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE |

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, 5 the owner and holder of a prbml soiy note dated November 21, 1975

-, executed by
Siegfried Mayer USA, Inc.

in the originsl sum of § Q39 115 49

bearing

interest at the rate of 8 1/2 ¢ and secured by a first mortgage on the prem:,es being known as
Lot 8 FoxcrOf t Stonehedge Drlve . wh‘ch is recorded in the RMC offlce for
Greenvnlle County in \{ortgag Book 1354 ., page 274 , title to which property is now bemg transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage fean and to pay the balance due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the morigaged pre to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the halance due ISX&M&K—ﬁ —_ % toa pl'esent

rate of N/ A <%, and can be escalated as hereinafter stated.

NOW, TIIEREFOPE, this agreement made and entered into this 27th day of October

the ASSOCIATION, as mortgagee, acd Gabriele R. Duepmann S .
as assuming OBLIGOR,

WIT\IESSETI{ :
In consideration of the premises and the furt%er sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrowledged, the undersigned parties agree as fol!cms. 38 455 88 ) o
{1) That the loan balance at the time of this assumption is $ 3 ] ; that the ASSOCIATION is presently increas-
ing the interest rate onihe balarce to <¢. That the OBLIGOR agrees to repay said obligation in monthly installments

of § ‘334 94 each with payments to be applied first to interest ard then to remairing principal halance due from month to
month with the first monthly paymernt being due November 15 19_7_

. 19—1-6—. by and between

(2) THE UNDERSIGNED sgrec(s) that the aforesaid rate of interest on this obhgat:on may from time to time jn the discrehon :

of the ASSOCIATION be increased to the maximum rate per annum perniitted to be clyxﬂged by the then applicable South Carolma

law, Provided, however, that in no event shall the maximum rate of interest exceed }¢% per annum on
the halance due. The ASSOCIATIO\' shall send written notice of any increase in interest rates to the last lmovm address of the

OBLIGOR(S) and swh increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the - -

monthly installment payments may te adjusted in proportion to_ircrements in_ interest rates to allow the obhgahon to be retlred
infull in tubsiant:aﬁy the same time &s would have occurred prior to any escalation in interest rate.

{3) Should any installment pavment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount equal to five t.er centum (5%¢) of any such pa~t due installment payment.

i xll That &1l terms and condltlons as set out in tke note and mortgage shall continue in full force, except as modlfled expressly by
13 greement,

{5} That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, suecessors and assigns.

IN WITNESS WHFREOF the parties herf,to Lave set their hands and seals this 27th day of OCtOber . 19__76__

In the prezence of: / 4 N ) :
((( r\] , FIDELIT f‘EEFZAL i\:li\—(}\s/hgjg ASSOCIATION
— det -~ 4 // BY: i/ (SEAL)

L“.ZJL d,tfw \Jky / ,O ) / Gabriele R. thepmann

Assuming OBLIGOR(S)

(S_EAL)

(SEAL)

CONSEI_\‘T AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Lean Association’s consent to the assumption outlined above, and in further

consideration of One dollar (31.00), the receipt of which is hereby acknowledged, I (we), the undersigred(s) as transferring OBLI-
GOR(S) do Eereby consent to the terms of this Modification and Assumption Agreement and agree to be found therehby.

In the presence of : = ) Siegfrigd Mayer U Inc. (SEAL)
(;4 é,ﬂ_ﬁ — By: jf-’*/,ét‘ﬂ/ /[fdf]/ﬂ/’- (SEAL)

ﬂtaﬂ(w

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) FROBATE

Personally appeared befere me the undersigned wko made oath that (s)he saw. Hubert E. Y'arborOUgh’ I1L
Gabriele R. Duepmann and Siegfried Mayer

sign, seal ard deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witressed the execution thereof.

SWOR\' to before me this
“Weathos Y i

(SEAL)

(SEAL)
Transferring OBLIGOR(S) )

Oc ob y 1976

o6lrccl 77 -2
5 ‘ : (SEAL)
otary Public for South Camlma s

My commission expires: X . /7. — Vs

recornen OCT 23 76 At 11:34 A, L
L1G7:
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