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STATE OF SOUTH CAROLINA ..,  MORTGAGE OF REAL ESTATE asor 1-381 w437
COUNTY OF Greenville, _T0O ALL WHOM THESE PRESENTS YAY CONCERN:
THIS MORTGACE SECURES FUTURE ADVANCES — MAXIMU OUTSTANDING $100,000.
WHEREAS, Lee Coocdwin |

(heteinafter referred to as Mortgagor) is well and truly indebted unto MCC Financial Services, Inc, #38 P.Q. Box :
2852 Greenville, S$.C. 20602

. its successors and assigns forever (heseinafter refered to as Mortgagee) as evidenced by the

Mortgagor™s promissory note of even date herewith, the terms of which are incorporated berein by reference, in the sum of —~—-Nine' thousand
six hundred and one and 20/100 ebalutultaltutisnlatsistaidsad o V3 N 9,601.20 ) due and payable
in monthly installmentsof $ 134.30 | the first installment becoming due and payable on the O1 gayof __ December ,19 _76

and 2 Eike insh]]nimt becoming due and payable on the same day of each siccessive month thereafter until the entire indebtedness has been paid, with interest
thereon from maturity at the rate of seven per centum per annum, to be paid on demand. ’ i '

WHEREAS, the Mortgagor may bereafier become indebted to the said Mortgagee for such furthet sunis as may be advanced to or for the Mortgagor’s account
for taxes, insurance premims, public assessments, repairs, o for any other purposes: =~ ' o ' ‘

o0 NOW, KNO'W ALL MEN, That the Mortgagor in consideiation of the aforesaid debt, and in order to secure the payment thereof, and of any other and further
sums and other obligations for which the Mortga ;o1 may be indebted to the Mortgagee at any time for advances made to or for his account by the Mortgages, the i 3
UlMaximum Outstanding at any given time not tr, exceed said amount stated above, and also in consideration of the further sum of Three Dollars ($3.00)to the | i
OMortgagor in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these preseats, the seceipt whereof is bereby acknowledged, has :
7&granted, bargiined, sold and released, and by the e presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns: :
- ¥ i
<3 . PR L
- ALL that certain piece, parcel o ot of kind, with all improvements thereon, or hereafter constructed thereon, situate, lying and being in the State of South
%’Camlim,Countyof Greemwille’ , towit: 2 or 3 Chains North of Mountain Creek, zdjoining
* lands of Preston Hawkins, Booker T. Foster and B. F. Goadwin, and having the fdlowing :
retes and bounds, to-wit: . -, _ 3
BEGINNING at a stone and iron pin on Preston Hawkins' cornerj thence N, 31 1/2 W, 3,21 ; ;
chains to stone 3 % NM; thence S. 15 W. 1,56 chains to stone and iyon-pin on a.texxace;
thence S, 81,1/2 E. 3.21 chains to stone 3 X NM and irxon pin; thence N. 15 E. 1.56 :
chains to stone 3 x MM and rion pin, @ ntaining 1/2 acre, more or less, according

to suxyey by J. Eaxrle Furean.

i)

N The above described property is the same conveyed to the moxrtgagor by deed recorded m
N in the RMC Office for Greenville County in Deed Book 244, at page 13, deeded to
O Lee Goodwin from B, F. Goodwin, April 9, 1942.
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Together with 21l and singular rights, membes, hereditaments, and appurtenances to the same belonging in any way incident of appertaining, and of all the
rents, issues, and profits which may arise or be had thercfrom, and including alt heating, plumbing, and lighting fixtures now of hereafter attached, connested, or
fitted thereto in any manner; it being the inlention of the parties hereto that all such fixtures and equipment, other than the asaal household furniture, be
considered a past of the real estate. '
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TO HAVE AND TO HOLD, all and singubr the said premises unto the Mortgagee, its beirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the prcbﬁs.es hereinabove described in fee Smple absolute, that it has good right and is lawfuily authorized
to sell, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except as herein speciﬁcally stated otherwise as follows:

T P

This is a first moxtoage.

The Mortgagor further covenants to wz.n'zxn and forever defend all and singulas the said premises unto the Morigagee forever, from and against the Mottgagor g
and all persons whomsoever lawfully claiming the same of any part thereof. ' ’ L :

The Morigagor further covenants and agrees a3 _l'bqusg_

(1) That this morigage shall secure the Morigagee for such further sums as may be advanced hereafter, at the option of the Morigagee, for the payment of
taxes, insurince premiums, public assessments, repairs o other purposes pussuant to the covenants hetein. This morigage shall ako secure the Mortgagee for any 2
further loans, advances, rcacg;.noes of credifs that may be made hereafter to the Mortgagor by the Mostgagee so fong as the tolal indebledness thus secused does not :
exceed the original amount shown on the face bereof. All sums so advanced shafl bear intetest a1 the same rate as the morigage debt and shall be payable on demand
of the Mortgagee unless otherwise provided in writing. s i <

(2) That it will kecp the improvements now existing o hereafter erected on the mortgaged property insured as may be required from time to time by the

M ec aginst loss by fire and any other hazards specified by Morigages, in an amoont not Jess than the mortzage debi, or in such amourts as may be required

by the Moriggee, and in companies aco¢plable to it, and that all such policies and renewabs thereof shall be held by the Mor ee, 20d have attached thereto loss it

ﬁyahle clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay all premjums thirefor whendue; that it does hereby assign to the

ortgagee the proceeds of any policy insuring the motlgaged premises and does hereby authorize each insunnce company concemed 16 make payment for aloss
directly to the r(lortg:gee, to the extent of the batance owing on the Moitgagee debt, whether due o1 not. L

(3) That it will keep all ﬁnprov'emehu now existing or hereafter ¢rected in good repair, and, in the case of a construction loan, that it will continue
construction until completion without interruption, and should it fail to do so, the Morigagee may, al its option, enter upon said premises, make whatever repairs
are mtessa:ydci)includirg the completion of any construction work underway, and charge the expenses for such repairs or the completion of such constructioa to the
motigagee debt. .

(4) That it wiii pay, when due, all taxes, public assessments, and other govenmental of municipal charges, fines or other impositions against the morlgag
premises, That it will comply with all governmental and municipal iws and regulations affecting the mortgaged premises. :

(5) That it hereby assigns all rents, issues and profits of the morigaged premises from and after any default hereunder, and agrecs that, should kegal proceedings
be instituted pursuant to ‘tﬂ: instrament, any judge having jurisdiction may, at Chambess or otherwise, appoint a teceives of the mortgaged premises, with fuli
authority to taike possession of the mortgaged preimises and collect the reats, issues and profits, including a reasonable rental to be fixed by the Coort in 1he event
said premises 2re oocupied by the mortgagor and. after dedacting all charges and expenses attending such procevding and the exccution of its trust as receiver, shall
apply the residue of the rents, the issues and profits toward the payment of the debt secured hereby.

L-1681-S.C. Rev. §/74




