!
3
:
i
X
3

W

[

BT LY

A

NPT R T

ey

A

\

U g
o WA

|_- ook I e AR S PR

E S

e 1378 a1z B3

TOGETHER with all and singalar the rights, members, bereditunents, and appurteninees to the same belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heatine. wr conditioning, plumbin and electrieal fintures, wall
to wall carpeting, fenaes and gates. and any other cqeipment or firtires now or Lereatter dbdbied, connected or Bitted 1 any manner,
i% bcin_iiz the intention of the parties hereto that all such fistures and equipaent, other thuan honschold furnitine. be cotsidered a part of
the reakty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgasee, its stuccossors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above described premises in fee simple abselnte; that
the above described premises are free and Jlear of all liens or other encomibrancees; that the Mortzagor 15 Liw fudly cinpowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the suild premises unto the Mortuager, its succossors and assigus,
from and against the Mortgagor and every person whomsoever Lawfully (lsiming or to daim the sane or any part thereof.

THE MORTGCAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtulness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nay be advaneed hereafter, at the option of the
Mortgagce, for the payment of taxes, or public assessments, hazard insurance preniuss, repairs or ether such purposes punuant to the
provisions of this mortgage, and abo for any loans or advances that nuy hereafter be made by the Muottgagee to the Mortyavor under
the authority of Sec. 45-35, 1962 Code of Jaws of South Carolina, as amended, or similar statutes: andd all stns so advanced shall Lear
interest at the same rate of Tates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be erated, insured
axainst Yuss by fire, windstorm and other hazards in 2 sum not less than the halance due heresnder at any tiee amd in & wompany or
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortwagee and
ageees that all such policies shall be held by the Mortgagee should it so require and <hall mclude loss parvable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuail, and should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgaygee may cause
such improvements to be iusured in the name of the Mortgagor and reimburse itself for the vost of such insurancy, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and dould Martgagor fail to do
wo. the Mortgagee may. at its option, enter upon said premises and make whatever repains are necessary and charee the cxpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issnance and mandenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as bendliciary, and il the
lir%miums are not otherwise paid, the Mortgagee mnay pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortgavee immediately upon payment, and should the Mort-
zagor fail 1o pay such taves and assessinents when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

-

7. That if this mortgage secures a “construction loan”, the Morteavoer agrees that the principal amount of the indeltedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terins and condi-
tk;us of a Construction Loan Agreement which is separately executed but is made 1 part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not fusther encumber the premises ahove describied, without the prior consent of the Motgagpee, and
should the Mortagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and inay institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor aliepate the mortgaged premises hy Cuontract of Sale, Bond for Title, or Dewd of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be reqguired to file with the Association an
application for an assumption of the mortgave indebtedness, pay the reasomable cost as required hy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance exi>ting at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
i rate per annum permitted to be chargad at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzazor vt bis purchaser of the new interest rate and monthly pay-
ments. and will mail him a pew passhook. Should the Mortgagor, or his Purdluser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may Jdeclare the indebtedness Lerely seeured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Mortgagor fail to make payments of principal and interest as due en the promissery note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct cut in this morteage, the Mortzagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which o rectify the said default and should the Mostzagor Fail to rectify said default within the
said thirty days. the Mortgtagee, mnay. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for 2 lesser term to the maninimn rate per annnm poermitted to be cliarged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymients will be adjusted accordingly.

11. That should the Mortgazor fail to make payments of principal aral interest as due on the promisory note and should any monthly
installinent become past due for a period in excess of 15 days, the Mortravee may collect a “Lite charge” not 1o exceed an amount
cqual to five (5% ) per centum of any such past due installment in ordes to cover the eatra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assivns to the Mortgagee, its succossars and assigus, all the rerts. issnes and profits accruing from
the mortgaged premises. retaining the right o collat the same so tonz s the debt herehy seerred s wot in arrears of payment, but
should any part of the principal indebtedizess, or interest, taves. or fire inwirance pramiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocampied By a tenant or tenants, ar
collect said rents and profits and apply the same to the indebteduess herely securad, without Tiability 1o acvount for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenamt s anthorized. upon request by Mortgagee, to
make all rental payments direct ta the Mortgagee. withont Hability to the Monteavor until notificd to the contrary Ly the Morteagee;
and should said premises at the time of such defanlt be occupied by the Maorteavor, the Morttagee may apply to the Judge of the
County Court or to any Judse of the Court of Commeon Pleas who shall be residert or presiding in e county aforesaid for the appoint-

went of a receiver with authority to take possession of said premises and collect such rerts and profits, apphying said rents. after pay-
ini,:l the 1‘05! of collection, to the mortgare debt without liability O weount for anything more than the rents and profits actually
collected.

-

13. That the Mostgagee. at its option, may require the Morteagor to pay to the Morteagee, on the fint day of each month unti) the
note securad hereby is fully paid, the following sums in addition to the paments of principal and interest provided in said note: a sum
equal to the premimms that will next become due and payable on policics of mortace garanty insrance {if applicable), fire and other
hazard insurance covering the morigaged property. plus taves. and assesanents next due on the motheaged premises (all as estimated by
the Morteacee) Yess all sums already paid therefor, divided by the number of moaths to clayne bcfore one month prior to the date when
such preminms. taves. and assesunents will be due and payable, such nmis ta be held Ty Mortwine to pay sai«? premiums, taxes and
special assessments. Should these payments exeeed the amonnt of payments actaally made by the Mosteagee for taves, assessments. of
insnrance preminms, the exeess may be credited by the Mortegagee on subsequent paymicnts to be made by the Morntgavor: if, however.
said sums shall be insufficient to make said paments whon the same shall become due and payable, tlie Morteacor shall pay to the
Mortgagee any amounts necessary to male up the deficiency. The Morteacor futher azrees that at the end of ten years from the date
hereof. Morteagzee may, at its option. apply for renewal of mortgare waranty or sjurilar jnsurmce GF applicable covering the bhalance
then remaining due on the mortgage debt, and the Mortcagor mav. at its option. pay the single preminm requited for the remaining
vears of the term. or the Mastgagee mmay pay such prominm and add the sune to the worteaze debt inw hich «xent the Morteavor shalt
repay to Morteager such preminm pasment. with interest. at the rate spedificd in sl promiseny note. in cqual monthly installments
over the ramining paryment pened. -
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