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TOGETHER with all and singolar the rights, members bereditiments, and appirtonvaces 1o the same hedoraning or inauy way
incilent or appertaining, frcluding all binlt-in stoves and refrigerstons Featone i condhitionne, phanbhing wsl clectrioad fntanes well
to wall carpeting, foncecs and gates and any other cquipnient o fistures o o hereatter ot il conteatoed o Bitted fooany eamer,
it Bin the intention of the parties Leccto that b sech fintures atid eapuprneent, othe 0t Losc ol fanntre, be canssbored aopart of
the realty.

TO HAVE AND TO HOLD alt and sivenlar the said premises unto the Mortrager, its siccsors amd wsivares forever.

The Mortuazor represents and warrants that said Morteagor s seizad of the abosve descnibed premsses in foe sunple absolute: that
the above described premises are free and dear of Wl Lvns vr other encimbrances, that the Mostuoor s Lawiully cinpowered to con-
vey or enctiniber the same; and that the Mortgagor will forever defend the ~ai ] proemises uote the Mortouasee, its snccessors and assigis,
from and agiinst the Morlragor and cvery persen whuomsoover hainfully dainung or to Jaim the same er auy part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by saild promissory note at the
titnes and in the manner therein provided.

2. That this mortzaze will secure the Mortgavee for auy additional smus whick may be advanced hereafter, at the option of the
Morteacee, for the payment of taves, or public assessiments, hazard insurance prooinns, repairs or other sach purposes poissant o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made Iy the Mortager to the Moteagor under
the authority of Sec. 15335, 1962 Code of Laws of South Caroling. us amended, or simnilar statutes, and oIl soms o advanced shall bear
interest st the same rate or rates as that provided in said note unless othonwise agread vpea by the pativs and shall be pa able at the
depand of the Mortgagee, unless otherwise pravided in writing.

5. "That Mortgagor will keep the improverents on the mortraged pronises, whether now existing o Lieicafter tu De crected, insired
agaitot Joss by fire, windstorm and other lazards in a swin not less than the balinee due hereunder at any time and in o voimpany of
companies acceptable to the Mostgasee, and Mortwagor doos hereby assign the pulicy ur policies of insurance to the Mottzagee and
axrees that all such policies shall be held by the Mortzagee should it so require and shall include loss pay able danses in Buor of the
Morteagee; and in the event of loss, Mortgagor will give imnrediate notice thereof to the Morteaaee by registored mails aned should the
Mortwicor at any tine fail to kecp said premises insured or fail to pay the premiums for such insaanee, then the Moitzagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such irsurance, with interest as
hereirabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortwacor fail to do
o0, e Mortgagee nuy. at its option, cuter upon said premises and mahe whatever repairs are necessary and charge the expenses for such
repiirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time ogquire the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness seeured hereby in a sum sufficient to pay the mortgege debt. with the Mortgagee as beneliciary, and it the

premiums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgavor agrees to pay all taves arul other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee inunediately upon payment, and shonld the Mort-
sagor {ail to pay such taves and assessments when the same shall fall due, the Mortgadee may, at its option. pay the same and charge
the wnounts so paid to the mortgage debt and collect the same under this mortgaze. with interest as above provided.

7. That if this mortzave secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebteduess hereby
seuread shall Le dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporiated herein by
reference.

§ That the Mortazor will net further encumber the premises above desanibed, without the prior consent of the Moitgagee, and
should the Morteneor so encumber such prensises, the Morlgagee may. at its option. declare the indebtedness hereby secured lo be
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That shonld the Muortgazor alienite the mortaiged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, ansl
the within mortgage indebtediess is not paid in full, the Mortgacor or his Porchaser shall be required to file with the Association an
application for an assuaption of the mertgage indeltaldness, pay the reasonable cost as required by the Association for processing the
assmuption. furnish the Associrtion with a copy of the Contract of Sale. Bond for Title, or Deed of Conveyvance, and have the interest
rate on the Yoan balance existing at the time of transfer modified by mereasing the interest rate on the said loan balance 1o the maxi-
mum rate per anmin pennitted to be charged at that time by applicabl: South Carelina Law, or a lesser increase in interest rate as may
be detennined by the Association. The Association will notify the Mortzauzer o his purchaser of the new interest rate and monthly pay-
ments and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indelbtedness herehy sccured to be immediately due and payable and may
mstitute any proceedings necessany to collect said indebtedness.

101 That should the Mortgzaror fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any failure to connply with amd abide Ly any by-laws or the charter of
the Mortearee, or any stipulations st out in this orteage. the Mortaacce, o its option. nay wrnite to the Morteagzor at his last known
address giving him thirty ( 30) days in which to rectify the said detault and Tesld the Morteagor fail to rectify said default within the
«aid thirty days. the Morlzagee, may. at its eption, increase the interest sute on the Toan babuice for the remaining term of the loan or
for a lesser torm to the manitatin rate per annum permitted to be charged at that time by spplicable South Carolina law, or a lesser
increase rate as may be detennined by the Association, The monthly payments sill be adjmsted accordingly.

1. That shiondd the Mortzacor Lasl to ke pavinents of principal and interest as due on the promissors note and should any monthly
installinent become past due for a period in oveess of 15 days, the Mortuazee may collect a “late charge” not 1o cxceed an amournt

eqqual to five (5% ) per centum of any such past due installment in order to cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiens to the Mortaagee, its succossors aned aaiune all the rents. jssnes. and profits accruing from
the morteaced premises. retaining the richt te colliat the sane o lonw as the debt herehy secured ds not in arrears of pavnent. but
should any part of the principal indeltadness, or imterest, tawes, or fire isnrance preminms, be past duoe and unpaid, the Mortgagee
may without notice or further proceedings take over the mottgaged premises, if they shall he oconpied by a tenant or tenants. 4nd
collect said rents and profits and apply the sune to the indebtedness hereby secored, withont il to accuunt for anything more
than the rents and profits actually collected, Tess the cost of collection. and any tenant is anthorized. npon request by Maortgagee, to
make all rental pavments ditect to the Morteacee, without liability to the Motteacor antil notificd to e contrary by the Mortgagee;
and should said premises at the time of such defanlt Be occupied hy the Morteazor, the Morteazee may apply o the Judge of the
County Court or to any Judge of the Conrt of Common Pleas wha shull be residont o presiching i the connty aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises aned colleat sudh rents and profits. applying said rents. after pay-

in?I the ]U)st of collection. to the merteage debt withont Fahility O accomnt for wanthing more tan the sents and profits actually
oohlected.

13. That the Mortgagee. at its option. may require the Momtzagor to pay to the Mortcacee, on the fint day of cach month until the
note sequredd hereby is fully paid. the following sums in addition W the poents of principal and interest providad in said note: a sam
cqqual to the premitms that will neat beceme due and pavalle on pelicies of iortase gnananty inwrance Gf applicable ) fire and other
hazard insurance covering the morteazed propeity. plus taves. and assesanents teat due on the mortgaged proemises {all as estimated by
the Morteagee ) Jess all onmns aleady paid therefor. divieded by the nombier of 1onths to clpae Lefore ane montls prior to the date when
arch preminms, taves. and assessments will be due and pavable, ssch wrns fo e held B Momtaasee o pay said premioms, taxes and
ecial amesnents. Shondd thewe pavments exceed the amonnt of partsents actoally made by the Motoawee for taves, assessments. or
insnrance preminmes. the excess mav be credited by the Morteagee on subisequent paanents 1o e 1 vl By e Martagazor: if, however.
aid stims sl T inanfficient to make said paments when the same shal Becosne e and pocddes the Moateasor shall pay to the
Mortaazee any amonnts necesarny to make up the deficioney, The Motteawor furthor arees that at the ol of Len sears from the date
hereof, Mortcaces mav. ab its option. apphy For rencwal of moduage goaranty or similar diesorance Gf applicableY covering the balance
then semainiie due on the meftgage debt and the Mortgasor mave at its option, pay the sinzle promivone roguited for the remaining
vears of the e or the Mortzacee s pay sach preminn and add the <aise to the snontesce Je Lt dnwhich event the Mortragor shall
repay o Moftmawee ol preminm pastoent. with interest, at the rate speofed oo Gdd prosieony notey in cagrial manthly insfallments
over the rem dning pasinent permoel Lo i -
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