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TOGETHER with all and singoler the rights, vierabers, bereditments. o spputonances to the saome Boelonginmg or i any way
incident or appertaining, incleding all built-in stoves and refrizeratonss, heatine wi condivenme, phimbing and olectiical Bantios wall
to wall carpeting, fonees and vates. and any other cqniproont o fistures now o Bereadter attached, connccted or bitted ineany masner.
i% lwinlf the intention of the parties Lereto that all sucli fistures wand cqnipment, other than hous hold fusetare, e cutsidered 4 patt of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mertyagee, its succossors and assizns forever,

The Mortgacor represents and warrants that said Motteazor is scized of the shove doscaribed premises in fee simple absolute: that
the above described premises are free and cear of all licns or other encnbrances: that the Mortoagor is Linfolly capuwuied to con-
vey or encumber the same: and that the Mortgagor will forever defend the saisd premises unto the Mortgagee, ity saceesson arnd assigns,
from aud against the Mortgagor and every person whomscever lawfully Claiming or to Jaim the senie or any part thereof,

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suns which way Le advanced hereafter, at the option of the

Mortgazee. for the payment of taxes, or public assessments, hazard instirance prominns, repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortzacee to the Morteagor under
the autherity of Sec. 43-535, 1962 Code of laws of South Carolina, as mnended, or similar statutes; and abl sumns so whvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shiall be payalile at the
demnand of the Mortgagee, urless otherwise provided in writing,
5. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be aiected, insnred
against loss Ly fire, windstorm and other hazards in a sum not less than the balance due Lerennder at any tine arad inc o coimpany or
companies acceptable to the Mortgagzee, and Mortgagor does hereby assign the policy o policies of insurance to the Mortearee and
avrees that all such policies shall be held by the Morteagee should it so require and shall include loss payable clunses in tavor of the
Mortgacee; aud in the event of loss, Mortgagor will give fmmediate notice thereof to the Mortzagee by regivtered il and should the
Motlgacor st auy thne fail to keep said premises iusured or fail to pay the premivms for such insirance, then the Motgagee may cause
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such isurance, with interest as
Lervinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgaree may, at its option, enter upon said premises and make whatever repairs are necessary and ¢harge the expeuses for such
repairs to the mortgage debt and collect the saine under this mortgape, with interest as hereinahove provided,

5. That the Mortgagee may at any lime require the issuance and maintenance of insurance upon the life of any person obligatcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

Srcmiums are not otherwise paid, the Mortgagee may pay said premiwms and any amount so paid shall become a part of the mortgage
eht.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thercfor at the offices of the Mortgagee inauediately upon payment, and should the Most-
gagor fail to payv such taves and assessments when the same shall fall dee, the Morstgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgare debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortrazor agrevs that the prinvipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and condi-
tz(;ns of a Construction §oan Agreenient which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgazor will not further encurber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. dedlare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect said indebtedness.

9. ‘That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumnption, furnish the Association with a copy of the Contract of Sake, Bund for Title. or Deed of Corveyance, and have the interest
rate on the loan balance existing at the time of transfer raodified by increasing the interest rate on the sahl loan balance to the maxi-
mum rate per annun permitted to be charged at that time by applicable South Carolina law, or a lesser inrease in interest rate as may
be deteninined by the Association. The Association will notify the Mostzigor or his purchaser of the new interest rute and monthly pay-
ments. and will ail him 2 new passhook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morleagee. at its option. may declare the indebtedness Lerely secured to be immedistely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
anpaid for a period of thirty (30) davs. or if there should be any faiture to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipnlations set out in this mortzage. the Mortgavee, at its option. iy write to the Morteagor at his last krown
address giving him thirty (30) days in which to rectifv the said default and shonld the Mortaagor fail to rectify said defanlt within the
said thirty days. the Morteagee, may. at its option, increase the juterest rete on the loan baluee for the remaining term of the loan or
for a lesser term to the maximn rite per aninan permitted to be charged st that tinme by applicable South Carolina Taw, or a lesser
inférease rate as may be determined Ly the Association. The monthly paviucnts will be adjusted accordingly,

11. That should the Mortgagor fail to make payments of principal and interest s due on the promissory note and should any monthly
installment hecome past due for a pericd in cveess of 15 days. the Martmaree iy collect a “late charge” not to exceed an amount
ciqual to five (3% ) per centurn of any such past due installment in onler to cover the extia expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Moitgagee, its seccessars and assigns. all the rents. dssies. and profits accruing from
the mortaaged premises. retaining the right to collect the same 50 Tong as the Tt herely secnred is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proccedings take over the mottzaged promices, if they shall be occupied by a tenant or tenants. and
coltect said rents and profits and apply the sanie to the indebtedness hereby seared. withont Tability to account for anvthing more
than the rents and profits actually colfected, less the cost of colloction. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without Nahility to the Mortmagor, unti! notificd to the contrary by the Morteagee:
anid should said premises at the time of such defanlt be occupied by the Moitzazor, the Mortragee may apply o the Judee of the
County Court or to any Judge of the Court of Common Pleas wha shall he resident or presiding in the coninty aforesaid for the appoint-
ment of a receiver with amthority to take possession of said premises ard collect wuch rents and profits. applyving said rents, after pay-

im].’.l the iv.'ost of collection, to the mortgage delt without Hability t acconnt for anything moere than the rents and profits actually
collected,

13. That the Morigagee. at its option, may reguire the Morteagor to pay to the Mortgacee, on the fint day of cach month until the
note securen] hereby is fully pail, the following swns o addition o the paynents of principal and interest provided in said note: a sum
equal to the preminms that will neat become dire and paxalle on policies of imoiteace anaranty insurance GF applicable}, fire and other
hazard insnrance covering the mortgazed property. plus taves. and assesstents vt due on the mortgaged preinises (all as estimated by
the Morteagee} less 2l sums already paid therefor, dinided By the smmber of nannths o clepae L fore one month prior to the date when
such preminme taves. and assesunents will be due and payalble sch wvnns ta be hell by Moteagee to pay said preminms, taxes and
special assessments. Should these pavments excend the amennt of pavineite actnaly made T e Morteacee for taves, aswessments. or
insurance preminms, the eveess may be credited Dy the Morteazee on subseaquent payments to e nade by the Morteazor:  f, however,
said sums shall be inafficicnt to mnake said pasments when the sane ddl Become due and parable, the Moteazor <hall pay to the
Mottgagee any amounts necessary to make up the deficieney. The Mortzazor fuither agiees that at the end of ten years fran the date
hereof. Morteawee my, at its oplicn. apply for renewal of morfeace oty or simihr e o Gf applicable) covering the halinee
then remaining due on the morteace debt, and the Morteavor mav, at its option, pov the sinzhe preminnn regquired for the remaining
vears of the o or the Mortracee pee pay sich preminge and add the cane to the reerteage bt foalii I event the Moteacor shall
repay to Moaortzacee such prominm pusent, with interest. at the rate specfied s jrossivaon potel in e wmontlily installinents
over the peimaining padmient p(‘no-'l.
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