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TOGETHER with all wnd singular the rivhts, members, bereditunente ond appantor onos to thee sane bedongint o fioany way
incident or apportaiving. induding a1l BTt stoves arad todrigerators betine or comshitizen 2o g bandbinag oad olectinedd fivtinoe s wabl
to wall varpetig, forces and patess ad oy other cnipient o fintrre s o Gr beoreadtor it Lt conneected or Bitted dnoany pnnen,
;‘g ]\L-—;'ng the intention of the parties hereto thet Gl sech fistines ant oopipoeents ot thoo Booise hohd fuzostore, be constlered prart of
the reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortmagee, its seccessors aosd assigns forever.

The Mortyayor represents and warrants that said Morteazor iy seized of the dune descnbed premises o fee simple shsobnte; that
the above desoribed promises are free avd ddear of ali hons or other encumbreces: that the Mortzacor i Fandudly cspowered to con-
vey or encumber the sune; and that the Mortgagor will forever defuisd tae wand promises unte the Mottaagee, s siccessorn atal assigns,
from and against the Mortgagor and every person whomsoever Liwfully dlasnnsg or o chaina the same or any part thercot,

THE MORITGAGOR COVENANTS AND AGHERS AS FOLLOWS:

1. That the Mortgavor will pramnptly pay the principal and interest on the fnleltodiess crvidenced Ty sail promissory note at the
tines and in the manner therein provided.

2 ‘That this mortgage will secure the Mortgagee for any additional suns whici may Le advancald hereafter, at the option of the
Mortganee, for the payment of taves, or public assessments, hazard jsurance prominie, repairs of vthier sich purposes purstiant o the
provisions of this mortgage. and also for any loans or advances that may horeatter be made by the Morteacee to the Morteagor winler
the authority of Sev. 43-33, 1962 Code of laws of South Carolina, as winended, or similar statutes: ancl all sieas so advanced shall Tear
interest at the same rate or rates as that provided in said note unless vthorwise arreed upon by the parties and shadl be pay able at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagel pramises, whether now exnting or Lervaftor to L erected, insured
axainst lass by fire, windstorm and other hazards in a sum rot less than the balinee due hereunsder at any time wad ina cumpany or
cunipanies acceptable to the Mortgagee, anid Murtyagor dews hierebny assigo the policy or policies of insance to the Muotgagee and
arrees that i such policies shall be held by the Mortgagee should §t o require and shall meclude Toss pavable cliises in faver of the
Mortgasee; and in the cvent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mual wrad should the
Mortizagor at any lme fail to heep said premises jnsured or fail to pay the pramiuns for sml beurance, then the Momtoagee may cause
such improvements to be insured in the nanie of the Morteagor amd reinburse atself for the cost of such inswrance, with nterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged promises in good repair, and dhould Morteavor fail to do
v, e Mortirizee may, at its option, euter upon s2id premives and e whatever repains are necessary aned darce the expenses for such
repairs to the morteage debt and collect the same under this mortgage, with itterest as hereinebove provided,

5. That the Morteazce may at any time require the bsuance and maintenance of insnzance upon the life of any person obligated
ander the indebtedness secured hereby fn a sian sufficient to pay the mortwage debt, witl the Mortgagee as benehiciary, and it the
Sifmiums are not vthorwise paid, the Mortgagee may pay samd premiumss and any amount o paid shall become a part of the motgage

ebt.

6. That Mortzagor awrces to pay all taxes and other public assessments leviedl suainst the morteaged premises on or before the
dise dates thereof and to exhubit the receipts therefor at the offices of the Morteagee immediately upen payment, arxd should the Mort-
wagor fail to pay such tuves and assessments when the same shall fali due, the Morteicee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this muntzage. with jnterest as ahuve provided.

7. That if this mortgage secures a “construction loan”, the Mortawor werees that the principal amount of the indebteduess hereby
secured shall Le dishirsed to the Mortgagor in periodic payments, as construstion progresses, in sccordance with the terms and condi-
tivns of & Construction Loan Agieement which is separately exceuted but s sesle a part of this mortgage and incorporated herein by
reference.

§. That the Meortzizgor will pot furthier encmnbor the premises above desonbed, withent the prior consent of the Moitgages, and
shonld the Momtgavor so encmnber snch promises, the Mortuagee mmay, at its optica, Jdeddare the indebtedness hereby secured to

inunediately due aned payable and may institute 2ny proceedings necesuny o collat saidd indebtedness.

g, Fhat shoukd the Mortgagor ahenate the morteazed premises by Contract of Sale. Bond for Tatle, or Deed of Conveyanee, and
the within meityaze indebteduess is not paid in foll, the Mortzagor or his Parchaser shall be resguirad to file with the Association an
application for =n assumption of the mortzaze indebtedness, pay the roasomable oot as reguin d by the Assoviation for processing the
asstraption frenishs the Aswnciation with o copy of the Coutract of Sake. Bund for Title, or Divd of Comvevance, ard have the interest
rate on the lian Dalance existing at the tine of transfer moldificd by inoreasing the intorest rate on the saiil loan balance to the maxi-
pitn rate per annnm permitted o be charged at that time Ly spplicatde South Carolina Law, ur a Jossor indrease ininterest rate as may
be detenmined by the Association. The Assoviation will notify the Mottzador or his prrehisor of the now interest rate and menthly pay-
ments, and wall mail Bim a new passhook. Shoukl the Marteagor, or Lis Pardhaer, fal to compl with the provisions of the within
paracraph. the Mortgages, at its eption, may dedare the indebtedness Lercdhn seenred to be fmmedistely due aned payable and may
institute any proceedings necessary to colledd said indebtedness.

10, That should the Morgagor fail to make paments of principsl and interest as due on the promissory nate and the same shall be
unpaid fur a peciod of thinty (30} davs o if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgauee, or any stipnlations wt ont in this mortzaze. the Mortinizve, SUits option ren wiite to the Morteagor at his last known
address viving i thirty 1303 dass in which to rectify the said detanlt and sLould the Maozteasor fail to rectify said default within the
«aid thirty davs. the Morteazee, suay. at its option, i fease the dtterest rate on the Tvan Boalice for the remaining term of the loan or
for a Yosser temin to the mavinenn tate per antoan perositted to be choged ot that thae 1 applicalle Santh Carolina law, or a lesser
increase rate as may be determined Ly the Association. The manthly payvinonts will be adjosted accordinghy

11. Tt shonld the Mortoacor ful to pade pavients of prindpal and mtenst s diie on the proudsaony vite amd shoutd any monthly
installment Locomie past die for a pesied in oveess of 13 davss the Mettoazee iy collect o “lite Jirge” not o excead an amount
equal to five (39¢) per ventim of any such past due installment in erder to cover the extra apense incident to the handling of such

delinguent payments.

12. That the Mortwawor hereby awiwnus to the Morteagee, its snccossors and asagne A the rents, issues and profits accruing from
the motteaged promises. retaining the right o cellect the sume so Lo e the debd hereby vt i net in arrears of pament. but
should uny part of the prindipat fndebtedie ol o interest, s, or fite rranrance proninens, e past die and unpaid. the Mortgagee
may witheut notice or further procecdines ke oaor the morteazed preasis o f they Jll L emcnpied Ly a tenant or tenants, and
wollect said rents and prefits and apply the vune to the dndebtedios horely wonned, witheost lidlolty to acccunt for ansthing mote
than the rents and profits actually collected, Toss the cost of eollection atied onv ternint s antheriacd, upon reguest by Morleagee, to
make all rental pavments direct to the Moituavee withant Tiabiality to the Morteazor il notified to the contrary by the Motteamee:
and should said prenises at the time of such default be occupied by the Mocteonr the Mottearcee sy apply to the Judiee of the
County Court ¢r to any Jinlue of the Contt of Couuon Pleas wha shodl e genidentor pro~iding in the oty aforesaid for the appoint-
ment of a receiver with authority to take possession of said pretioes ad collect an beents and profite applving <aid rents, after pay-
ing the cost of collection. to the mortease debt withonut Balalty t scconnt for s thing more than the pents amd profits actually
collected.

13. That the Morteagee. at its option, nay regaire the Mortuacor to pay to the Maonteasee, on the fint dav of cach month antil the
note secored herebn s fully paid. the following sums in addition to the pavients of principal aned frterest providded in said nete: a sam
cqual 1o the pruminms that will veat bhevome due and poable on pelicios of trtonse gnanandy flennmde {if applicable ), fire and other
hazard insurance eovering the mortgaced property, plus tovcs arel asessnnts ot due on e raostraced premdas (all as estimated by
the Morteacee) Teas all sums already paid therefor, divided Ly the nember of st to el qee: Lefore one naonth prior o the date when
sl preminms. taves. and assessments will be dee and payalile, suth siztne b be e BE L Meiteacee to pay said preminms, taxes and
speocial asvosanents, Shonld these pavients exceed the amomnd of pavinents actrally snade by the Mot e for taives, assessmends, or
invirance prominms, the exoos ma be credited by the Marteaeee an alhsopnat pasme s o Lo naele Bav the Meatawor: b, however,
aid sums shall be fnsafficient to mede <aid pavments when the cane ol Tecome die el pasabdes the Mortoazes Jall pay ta the
Mortaagee any ainouats necessary o make up the defich ney, The Meortmror foarther acreos that ot the vnd of oo vears from the date
Lereof, Mortiagee mav, at ite option. apply for renewal of mortgaze iaranty o Gt et G applicadiled Gnering the balwce
then 1emining dae om the mortzace debt. and the Morteagor mav. ot its option. pay the ancde prainm regnized for the remaining
sears of the term or the Martzacee may pav srch premiom aral add the <t the st Aol i which evant the Mortgacor shall
repay o Mottcacee vk prominm pavment. with imterest. at the 1ate b i ] precneenny retes fncgqual monthly installinentd
over the noonining padnsent p-rnod.
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