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TOGETHER with all amd singolar the righits, members, horeditononss ond appartonances o the sane hehvenng or o any wa
; incident or appertaining, inchading all bnilt®h stoves and refrizoraton, Leatine wr condition, phaabione o v e o] Hidures, wall |
3‘ to wall carpeting, fonces and wates. and any other cquiprent or Bivtires o or boreattor e L conmncted or fitted s mianger, )
i it Leing theZintention of thes parties Lereto that ol such fintures el Gpapoeents other thoan honsehiold farmiture, be connibered o part of
: the realty.
: I 10 HAVE AND TO HOLD alt and singular the safd premises anto the Morteavee, its saccessors anad assivns fores er.
: The Mortgaver represents and warrants that said Moiteazer 1y seizad of the above desonted premises in tee sitnple absubite; that
' the abiove described premises are free and dear of all Eens o1 othor cocibrances: that tie Mottzagzar s Liw fully caspowersad to con-
: ved of envnber the sames and that the Montgagor will forever Jdefond U sue ] prensises unto the Mottaigee, its sinceessors and assizns,

from and against the Mortgagor and every porson whonocver Linlully clmizeg or to cJain the saswe or any part thereof,

THE MORTGAGOR COVENANTS AND AGRELRS AS FOLLOWS:

L. That the Mortgagor will promptly pay the pnncipal and interost on the indebtodness eviderced by said promissors note at the
tines and in the manner therein provided,
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Bierealter, at the option of the
Mortgagee, for the payment of taves, or public assessments, Tiizard insurance preminns. reopairs or other such purposes pusant to the
provisions of this mortgage, and ulso for any loans or advances that may hereafter be made by the Morteaece to the Mortzasor unsler
the authority of Sec. 43-353. 1962 Code of Liws of South Caroling, as arsonded, or siualar statates: aned alb suzns so advanced shall bear
mnterest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties aed sJall be payable at the

demmand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether sow existingg or Leteaftor to be erccted, insared
against luss by fire, windstorm and other hazands in a sum not less then the balance due Berennder ot any time oal i company or
corapanics deceptible to the Mortgasee, and Mortgagor does ey assian the policy or policies of fnsunmce to the Monlgagee ard
aurees thut all sich policies shall be held by the Mortuazee shonld it so require and shall mcdade Toss parable clisses in Lanvor of the
Mortragee, apd in the event of loss, Mortzavur will give immedizte mdice thereof to the Morzaree by registered il el shonld the
Mottgavor at any time fail to keep said prenises insured or fail to pay the promiums for such insurance, then the Motgagce may cause

such vaprinenients to be insured in the nanie of the Mortgagor and reimburse itself for the cost of sl insurence, with interest as
bercinabove provided. .
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4. That the Mortgagor will keep all improvements upon the mordvaced premises in good repair. and should Mortgagor fail to Jdo
sa the Murtgagee may, at its option, enter upon said premises and mabe whatever Tepairs are necessary and e the eypenses for such
repairs to the mortgage debit and collect the same under this mortgace, with interost as hereinabove provided.

3. That the Mortgagee may b any time require the issuance and misintonance of inswance upon the life of oy person obligated
under the indebtadness secured hereby in a sum sufficient to pay the mortwace Jebt with the Mortgazee ws beneficiay, and if the

preiniums are not otherwise paid, the Mortgagee may pay said preaduus and any amount so paid shall become a part of the montgage
debt.

G That Mortuagor avrees to pay all taxes and other public assesanents levied azainst the mortgaged premises on or before the
die dates thercof and to eahibit the receipts therefor at the offices of the Mottvagee innmadiately upon payiment, and should the Mort-
gagor fal to pay such tanes and assessments when the same shall fall dee, the Murtzagee nio, at its option. pay the same and dharge
the amannts so paid to the morteage debt and collect the same under this mortware. with fnterest 1s above provided.

7. That of this nwortgae secnres a “comstruction loan”, the Moertvavor aurees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic pavinents, as constrnction progdresses, in aceordance with the terms and condi-

tiuns of 3 Coustrnction Loan Agreciisnt which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

5 That the Mortzazor will rot furthier envunder the premises above dosaribed, without the prior consent of the Moitgagee, and
should the Mortpacor so encmntar suck premoises, the Moertaagee man. ot ibs eption deddare the indebteduess hereby secured to be
immediately dae and payabile and may institnte any proceedings necessany to collect said indebtedness.
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9. That should the Mortgapor alicnate the morteaved premises by Contract of Sale. Bandd for Title, or Deed of Convevance, and
the wathin mworteege indebtedrcss is not paid in foll the Morteagor er his Purchaser <hall be seguined to file with the Association an
application for an assumption of the maortvaze indebtodnoss, pay the reasenable cost as regnired by the Association for processing the
assuniption furnish the Assodiation with 4 copy of the Contract of Sale. Bend for Title, or Deed of Comvevance, and have the interest
rate on the Ioan balance eisting at the tinne of transfer mmodified I fnureasing the interest rate un the said loan balance to the maxi-
i rate per aunum permitted to Le charaed at that time by applicable South Caredina Liw, or a besser increase in interest rate as may
be determined by the Association. The Assoniation will iotify the Murtzasor or his purchaser of the sew interest rate and monthly pay-
ments. anad will mail him 2 sew passhook. Shoul! the Mostgagor, or his Parddosr, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its optiva. may dedbare the indebtodnoss Loredn seonred to be inanediztely due and pavable and may
institute any proccedings newessary to collect said indelitedness.
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10, That should the Mostzazor fail to ke pavients of principal and interedt as diwe on the promissory note and the samne shall be
urpaid for « period of thirty (30) Javs o if there Jonld be any failure to comply with and abide by any by-laws or the charter of
the Mortuazee, or any stipulstions set ont in this imartcave. the Mortoacee at sbs aption. m o write to the Mortgagor at his last known
address wiving Bim thirty (30} davs in which to redtify the said defanlt and shonld the Martaagor fal to rectify said default within the
said thirty davs, the Morteagee, mav. at its option, incresse the interest rate on the Toan balinee for the remuining term of the loan or
or a Jesser term to the madiman rate per anzum ponmitted to be chareed ot that Gae by applicable South Carolina law, or a lesser . ¥
increase rate as may be determined by the Awsociition. The monthly poneonts swaill be adiisted accerdingly, :
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LL That shond! the Motwavor (i to rodde pooents of privcipal and interot s e on the promissony uote and should any monthly
imtallment become past due for a perised in caess of 13 davs. the Mortromee o collect 4 “hte dharee”™ not to eaceed an amount

cqual to five (540} per coeatum of any such pavt dee installnent in ordor to coner the extrg eapense incident to the handling of such
delinquent payments.

12, That the Morteavor Lirehy ascizns to the Morteazee, its sucocsaas arel assizns all the tonts isnes. and profits accruing from
the mortaaged premises. retaining the maht to bt the same o oo as the debt hereby seorred i not in arrears of pavment. but
should any part of the principal indelitedios, or interest, taes, or e inenpance promins, e past due and unpaid. the Mortgagee ;
mav without notice or further procecdings tabe onver the morteared premivs, if they shall T iFLlFIITft‘lI l-)‘ a tepant or tenants. and
collect said rents and profits and pply the sanie 1o the indebtadnes ooy swecnred, without Tability to Gccount for anything more :
than the rents and profits actually colfectend, Tess the cost of collection. ad ara tenant is anthorized. upon request by Mortgagee, to ;
make all rental payments dircct ta the Mortgacee. without Tiahility 10 the Matercor, nntld notifiesd to the contrary by the Mortzagee;
and shondd sab] premises at the time of such defanlt he ocenpicd by the Morteazen the Mortoioe nay apply to the Tndiee of the
County Court or to any Judee of the Coumt of Coramion Fleas who sholl Lo resident o prosiding i the connty aforesaid for the appoint- :
ment of a receiver with anthority to bike possession of said premisos and collect <ach sents wnd profits, apphing said rents, after pay- :

ine the cost of collection, to the morteage debt withant lability £ scconnt for anthing more than the rents and profits actually
collectal.
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13. That the Mortgagee, at its option, may reqnire the Mastzavor o pay to the Mortcazee, on the first Jay of each month until the ;
note secuted hereby is fully paid, the following sans in addiion to the paanensts of principal and interest provided in said note: a sun - :
rqual to the premiums that wil neat become dee and pavable on policies of et e giaranty insaranee (f applicable Y, fire and other -
hazard insurance covering the morgaged property. phis Laves amad ass ssieonts nost die on the noteaced premises (all as estimated by
the Morteacee) less all sums alrcady paid therefor, divided by the nambar of sienthis to clipee Before one nonthy prior to the date when
axch premivins. taves, and assessments will be dve and pavable, such <mns ta Le Lol by Mortezacoe to pay said premimns, tavwes and
special assoaanents, Shonld thewe paviments exceed the amonnt of pavinents actimallv made b the Morteaooe for taves, asessments. or
insrance promimns, the evcess mav be credited Dy the Matteamee ane suhise s ot pavients to Le peele T the Masteacor: if, however, f
said sums shall e dnenfficiont to make sajd p.\)m(-nls when the vane ol Become due and pavahlel the Marteacor shall pay to the G'l
Morteavee any amonnts necessany to make up the deficionoy. The Monteasor further azeeos thit ot the end of ten sears fram the date a
hereof, Mortoavee may. at its option apply for renewal of morteace coaranty or similar inaraece OF applicabled Govering the balance
then remuaining e on the moiteage debt and the Mofearor mav, At its eplion, pay the nele promine roguined for the remaming ©
vears of the tosm or the Mortgavoe 1w pay sach premivn and add the <une to the norteace DL which ovent the Morteasor <hall o
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repay to Morteacee such promdsm pomont, with dnderest. at the rate apecified 0 afd promiseony otes i cpad mentide installinents
over the remninine parient period.
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