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TOGETHER with all and singular the rights, munbers. hereditiments, and appattonaees to the same Belonting or inoany way
incidert or appertaining, induding all built-in stoves and refrigeratons, bheatineg corshitionan, plunbing and dectrioal fintares, wall
to wall carpeting, fenoes and gates, and any other equipmicnt or fintinres 1o or Lioreatter ettachonl conreted or fitted i wy muanner,
1‘; L(-inji: the intention of the parties hereto that afl such fivtures and eaqnipaent. other than Bouschuld fnnatire, be considered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortaagee 1t stvcessors amd assigns forever.

The Mortvavor represents and warrants that said Mortgagor is ciztd of the above described promises in fee simple atsoliute, that
u

the above desurtbed premises are free and Jdear of all licns or other eneimibranees: that the Morteasor is Lawfolly cinpowered to con-
soy of encumber the same; and that the Mortgagor will forever defend the ~ail promises unto the MottgaZee, its suceessors and assizus,
from and against the Mortgagor and every person whomsoover lawfelly claiming or to Jaim the saone or any pant thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness cvidetaed Ly sakd promissery note at the
tinues and in the manner therein provided.

2. [hat this mortgare will secure the Mortyagee for any additional suwis which mav be wdvanced lierealter, at the option of the
Mortgagee, for the payment of taves, or public assessments, Rarard insuratce prensuns. fepains of uther such parposes pupiint to the
provisions of this moitgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Moteagor under
the authority of Sec. 15-53, 1962 Code of laws of South Carolina, as amended, or sitmbar statutes: and all sems <o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise acreed upon by the parties and shall be payable at the

- demand of the Mortgages, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvemaents on the mortgaged promises, whether now existing or hereaftor to be erccted, insured
agdinst loss by fire. windstorm and other hazards in & sun not Jess than the balanie dee hereunder ot any tise and in o copany of
wompanics seveptable to the Mortgagee, and Mortgavor does hereby assign the policy or policies of fnsurance to the Matgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shali inchide loss pavable dlanses in Loor of the
Morteagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortiagee by registered mail: and should the
Mortuagor at any time fail to keep said premises insured or fail to pay the premiums for such insuwrance, then the Mottgagee may canse
such improvemcnts to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intercst as
hereinabove provided. ’

1. That the Mortgagor will keep all improvements upon the mortgared premises in wood repair, and should Mortyagor fail to do
so. the Mortgagee may. at its option, enter upon sakd premises and nake whatever repains sre necessan and Lhardge the expenses for such
repairs to the moitgage debt and collect the same under this mortgage, with interest as hereinabove provided.,

5. That the Mortzagee may at any time require the issuznce and mamtenance of insurance upon the e of any person obligated
nnder the indebtedness secured hereby in a sum sufficient to pay the mwrtzage debt. with the Montgadee as Leneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage

debt.

6. That Mortgayor agrees to pav all taves and other public assessments levied against the morteaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Meortgapee iinrediately upon payment, and should the Met-
gagor fail to pay such taves and assessnents when the same shall fall due, tie Mortgagee may, at ats option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortaage. with interest as ahove provided.

7. That if this mnortgage secures a “construction loan”, the Mortewger adrees that the principal amonnt of the indebtedness hereby
weured shall be dishunsed to the Mortzazor in periedic paonents, as comstoiction progresses, in accordance with the terms and condi-
tivrs of a Constraction Loan Agrecment which is separately exevuted Lt is inade o part of this morteage and incorporated herein by
refeience.

5 That the Martagor will not further cnonsber the premises above dewribed, without the prior censent of the Motgagee, and
shonld the Morteagor so enoumber such premises, the Mortgaree may. at ats option. dedare the indebtedness hereby secured to bLe
inrediately due and payable and may institite any proceedings necessany to cellect said indebtedress.

9. Fhat should the Morteagor alienate the momtgaged premises by Contract of Sale, Bewd for Title, or Deed of Conveyance, and
the within mortgage insdebtedness is not paid i full, the Mortzavor or his Purchaser shall be required to file with the Association an
application for an assunption of the morteage indebtediess, pay the reasunable cost as required by the Association for processing the
assurniption, furnish the Association with a copy of the Centract of Sale, Boud for Tithe, or Beed of Comveyance, and have the interest
rate on the loan Lalance existing at the time of transfer modified by incrvasing the interest rate om the said loan balance te the maxi-
noun rate por annum pernntted to be chareed at that time by applicable Sonth Carolina Law, or 2 lesser increase in interest rate as may
Le determined by the Assoiation. The Association will rotify the Motzacor or his parchaser of the now interest rate and monthly pay-
cents, ared will il hiza a new passhook, Shanld the Mortoagor, or $os Paschier, fail to comply with the provisions of the within
paragraph. the Mortgawee. at its optivn. may dedlare the indebtedness Lerchy sttt to be dmmediately due and payable and may
institute any procecdings nccessary to colloct said indebtedness.

16. That should the Mortgagor fail to make panments of principal and interest as due o the promissory note and the same shall be
ungraid for a period of thinty (30) dayvs. ar if there shonld be any fahire to comply wath and sbide L any by-laws or the charter of
the Mortvacee, or any stipnlations set ont in this montgage. the Mortracee, Uit ophion gy wiite to the Morteagor at his last known
address sriving b thirty § 307 davs in which to rectify the said default and shoub! the Mortzasor fail to rectify said default within the
said thirty dayvs. the Mordvavee, may, ot #s option, icrease the interest rade on the 1oan Lalinee for the remdning term of the loan or
for a Jesser torm to the mainmm rate per ansuny pormitted to be clarged ot it tinie b applicable Soath Carolina law, or a lesser
increase rate as mnay be detenmined by the Association. The monthly pavients will Le adjsted accordingly.

11, That shonld the Mortwaror fa to make pasments of priscipal and imterest o due on the prassisaen note and shonld any manthly
installment become past due for a pericd in cvcess of 13 davs. the Mortwezce iy collact a “ate charnge” ot to exceed an amourt
cqual to five (597 ) per centum of any such past due installment i order ta cover the extoa expense incident to the hardling of such
delinguent payments.

12. That the Mortzavor hereba assivns to the Mortevacee, its sucoossons ] aasices all the rents ianes andd profits accniing from
the mortwaged promises retainingz the night to colloct the sune so Tora s the Bl heredn wonied iy ot in anears of pavment. but
shonld any part of the principal indebtednos, or dnderest, tavwes, or fire meriance proimiine. I past dize el unpaid. the Mortgagee
may withoul rotice or furthar proceedings tihe over the mmorteazed proase s, if ey shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indeltednoss Bereln weanreds withomt li hility to account for anything more
than the rents and profits actually clledted. Joss the cont of collection and iy tenant s anthorized. upon seguest by Mortagagee, to
make all rental payments direct to the Meortacee withont liability to the Mortowcor nntil netificd to the contrary by the Morteagee,
amd should said sremises at the tine of such default be ocenpicd by the Matoasorn the Mortoazee apply 1o the Judee of the
County Court or to any Jindue of the Conrt of Cominon Pleas who shill T resefont or pr viding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colloct an b rents and profite, applving said rents, after pay-
in-!g] the 1(-01.1 of calletion, to the martaace debt withont lablity U woconnt for ansthine newe than the rents and profits aztually
collocted.

13. That the Mortgagee, al its option. may reqnire the Mortzagor to pay to the Mataacee, on the first day of cach month antil the
note seenred herelay is fnlly paid, the follawing sams in addition {o the panents of privipal and intenst provided in said note: 2 smin
equal to the preminms that will next hecome die and payable vn policies of rrotrace waranty insinatee Cif applicable). fire and other
hazard insurance covering the martwaged property. phes taves, aned assessmients roat dae on the montescad premises {all a5 estimated by
the Marteavee) Tess all sums atready paid therefor divided By the nnmber of ianths to elipse efore one month prior to the date when
auch preminms, tanes, and assessments will be due and payable, such < to be held by Mortear e to pa <aid preminms, taves and
special aseessments, Shauld these payinents ¢aceed the amount of posandnts actiatly mwde Ty the Morteaw e for Laves, assessnents. or
jrsurance preminms, the ewess may be aredited by the Moitoagee on iliesgient porvane nts to e goade by the Morteavor: f, Lowever.
it sms <hall be insufficient to make said payvments when the same slidl Docome dae and puvalles the Mortenmr shall pay to the
Martgacee any amounts necessary to make up the deficivney, The Morteawor farther agrees that at the o nd of ten vears from the date
Lereof, Murtoagee mav, ab its option. apply for renewal of motgage moranty ar wimiber ine co f applicalde Y covering the balance
then romaining due on the mesteage debt. and the Mortcacor may at ity option, pay the « presninn rogquited for the remaining
vears of the term or the Marteacee may pay such preminm and add the sanie 1o ] ! in which ovent the Morteagar shall

e ot oo e ade st
repay 1o Mortoacee such preminm pavaent. with interest. at the vate spes grod i waid promisesy potel in equal monthly installments

over the renvining payment period.
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