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THIS AGREEMENT, made the  12th day OF /’ﬁi{gpst 19 76 under the laws of the stute of
/

: BETWEEN HOLLY TREE COUNTRY CLUB, INC. '

herein called the Debtor ]

whoze business address is (if none, write “none”) Golf Club Drive, Simpsonville, South Carolina 29681

and whose residence address is

i and FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION herein called the Becured Party
whose addressis  P. 0. Box 1268, Greenville, South Carolina 29602

i
WITNESSETH : )

! To secure the payment of an indebtedness in the amount of $1,072,500.00 with interest, payable as follows
As provided in the terms and conditions of a note given by Holly Tree Country Club, Inc., to ‘

Fidelity Federal Savings and Loan Association, dated August 12, 1976, with interest at the
rate of 9 per cent per annum, payable in monthly installments in the sum of $9,652.50 per month,

bt

) commencing Segtember 1, 1976. :
i Subject further to the terms of a Loan Agreement between said parties of the same date i
3 providing for certain mandatory prepayments of the obligatory monthly installments due on .
: said note, among other terms and conditions.
i3
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as evidenced by a note or notes of even date herewith, and also to sxecure any other inddéiness or 1ifhATty of ill(’eUPbt(_;I‘
i ' to the Neenred Party direct or indivect, absolute or contingent, due or to become due, néy essting “of fiereafter arising, |
) including alt futuie advapces or loans which may be made at the option of the Secnred l,ﬁ’i‘l-l_\:-.'-ﬁ:lll lwreinafter ¢aTidd the i
i “gbligations™) Deltor heveby giants and conveys to the Necured Party a security intefst jowand 2portgages tdphe Ne-
: curved I'arty, 2
1 (a) the property described in the Schedule herein which the Debtor represents will be used primarily i ;
H [] for personal, family or houschold purposes - ' 5
: L8
! [] in farming operations o
' [ in business or other use [

(b) all jroperty, goods and chattels of the same classes as those scheduled, acquired Dy the Debtor subsequent to the : U i
exceutivn of this agreement and prior to its termination

(v all poceeds thereof, if any, " i
S o
: (d} all increases, substitutions, replacements, additions and accessions thereto
3 (the foregoing (a), (L), {(¢) and (d) hereinafter called the collateral). 1
s
*
1. DEDBTOR WARRANTS, COVENANTS AND AGREES A8 FOLLOWS:
: PAYMENT Ia To pay and perforia all of the obligatiens secured by this agreement dccording to their terms. 4
: DEFEND 1 Fo defend the title to fhe eollateral against all (ersons and apzainst all clahms and demands whatsoever, which collateral, (
] TITLE except for the security interest pranted hereby, is lawfully onned by the Pebtor and is now free and clear of any and all Heos, i
sevurity interests, cluims, charges, encambranoes, axes afid as=essments exceplt o may be set furth in the schedule, i
IS 14
; ASSURANCE le  On dem:and of the secured party to do the following; furnish further assurance of title, exevute any written agreement ’
OF TITLE or do any other acts necessary to effectuate the purposes and provisions of this ngrecncnt, execute any instrutent or state- N
A ment requirest by law or otherwise in onder to perfoct, continue or teriminate the security interest of the Secured PParty in the
- collateral and pay all costs of filing in conneciion therewith.

POSSESSION 10 To retain possession of the collateral durinz the existence of this azreement and net to sell, exchange, assizo, loan, de-

liver, lease, mortgage or otherwise dispose of saune without the written consent of the Secured Party.
LOCATION le ‘To keep the collateral at the location spocified in the schedule and not to remove sanue {except in the usual course of busi-  {
ness for temporary periods) witheut the prior written consent of the N¥ecured Party. '

LIENS 1f To keep the collateral free and clear of all lens, charges, cncumbranees, taxes and assessments,

TAXES 1x To pay, when due, ail taxes, assessments atd license fees relating to the collateril.

REPAIRS 1h  To keep the collateral, at Debtor's own coxt and expense, in good repair amd cotdition and not to misuse abuse, Waste or

allow to deteriorate exeept for pormal wear aald tear and to make =ame available for insggeciion by the Secured Party at all
reasonable tites.

IHNSURANCE 1i  To keop the cullateral insured azainst loss by fire (incuding extendosl coveraze). theft atel other hazands as e Secured
Party pay nequire and to obtain oollision insurance if applicable. Policies shadl be i sinch forin and snesints send with sudh
Gornpanies s the Kevared Party may desizoate, Policies shial) be obtaine] from responsible insarors athorizes] 1o do business
in thi~ stale. Certifivates of insurance or policies, payable to the pospasetive parties s their infers=t may appear, =hall Te ade-
posited with the Sevured Party who is authorizes], bot awlec no Juty, to ohtain such insuranee upon failure of the Delifor to
de =0, Exbtor shall give imnnedinte writton potice to the Seviured Party and to insurors of Joss oF damase to the collateral aned
Ll pooanpdly Ble proofs of loss with insarors, Twebtor Berehy appoints the Xecutesd Party the attoriey for the Pebtos in ob-
toinine, adjnsting and cancelling any sucl insuranee arol enelorsing settennent sdeaft= aned Lereby nssigns to the Sevured Party
all stres which may bocome padable under such insuranes, incleding retmin preiiums and dividereds, s additicnal sevurit)
for the indebteduoess,
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