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TOOGETHER with 3l and singular the rivlts, members. bereditunents, and appurtenances o the same belonmng or inany way
incident or appertaining, indhading all Built-in stoses and refrigerators. hestingr sty condtioninge, phanbing and clectnea! tintares, wall
to wall carpeting, fenges and gates, and any other equipnsent or fintores vow or bereatter dtached, connectod o Bitted in oy manner,

it being the intention of the parties hereto that all such fintures asd cquipnient, otheer than bassehold fnmatiee, be considered o part of
the realty.

TO HAVE AND TO HOD all and singnbic the said premises onto the Moitoazee, its soccessers and assians forever.

The Morteagor represents aind warrants that said Morteagor is seized of the shove desenbad premises in foe simple absobite; that
the ubove described premises are free and Jdear of all Bens or other encanbrances: tht the Modtracor i Loatully cupowared to cou-
vey or encutnber the same; and that the Mortgagor will forever detend the «aid promises unto the Muitgagee, ty stccessors and assizns,
from and against the Moitgacor and cvery persons whomsovser Lawielly claining or to i the sane or any pard thercot,

FHE MORTGAGOHR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgavor will promptly pay the principal and interost on the indebtedness evidencad by said promissory note at the
timies and in the manner therein provided.- .- - oo

2. That this mortgage will secure the Mortgagee for any additionad sums whichi mayv Le advanced hereafter, ot the option of the
Mortzagee, for the payment of taves, or public assessments, hazard instrance prewiusis, repairs or othier such purposes pursiant to the
provisions of this mertzage, and alwo for any oans or advances that wmay hereadter be made by the Mortagee to the Mortgacor under
the anthority of Sec. 13-35, 1962 Code of laws of South Cuardling, as awendal, or similar statotes: and 2 smms so advanced shall bear
interest at the sime Tit2 or rates ad thiat provided in said nete unless otherwise azreed npon by the partics ad shall Le pavable at the
demand of the Mort zazee, unless otherwise provided 1o writing,

3. Fhat Mortgagor will keep the improvenents on the metteaged premizes, whether now existing or hercafter to be erectad, imsured
axainst loss Ly fire, windstorm and other hazanls in g sum not less than the balance Jdue horenmdor oty time ased in a2 company or
companies acceptable to the Mortgagce, and Mortgagor docs Lierehy assign the policy o polivies of insurance to the Martwagee ard
azrces that all such policies shall be held by the Mortzagee should it so require aud shall icude Loss pavable cavses in favor of the
Mortzagee; and in the event of loss, Mortgazor will vive immediate notive thereof to the Martaagee by registered maill and should the
Mortgagor ot any time fail to keep said premises insvired or fasl to pay the premiums for such fisurance, then the Mmtgagee may cause
such improvements to be iusured in the name of the Mortgager and reinburse itself for the cost of such insunoce, with interest as
Lercinabove provided. - e -

4. That the Maortoager will keep all jmprovements upor the mordeaged premises inocood repair, and should Motgagsor fail to Jo
s the Mortearee wmay. at its option, enter upen said premises and make wlhoatever ropairs are neceosany anxd diarse the expenses for such
repairs to the mortzage debt and collect the same under this mortuase. with interest as hereinabove provided.

5. That the Mortgagee mayv at any time require the bsuance and malntenance of insurance upon the Yife of any persun obligated
under the indebtedness secured herehy in a sum sufficient to pay the morteace debt with the Mortgagee as beneficiary, and if the
prepimns are ot otherwise paid, the Morteagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgacor azrees to pay all taxes and other public assessments levied agaiist the mortgaged premises on or before the
due dutes thereof and to exhibit the receipts therefor at the offices of the Martyagee immediately wpon payment, and should the Mort-
ragor fail to pay such taves and assessments when the same shall Bl due, the Mortzagee nay. at its option. pay the same and charge
the amounts so paid to the morteave debt and collect the same under this wmortzage, with interest as above provided,

7. That §f this moitgage seoures 4 construction loan”, the Morteasor aurees that the principal amount of the indebtedness hereby
secured shall e disbursed to the Mortagor in periodic payments, as constnntion progresses, in accordance with the terms aud condi-
tions of a Coustruction Loan Agrectient which is separately exccuted hint s miwde a part of this mostgage and incorporated herein by
reference.

S, That the Mortvaror will not further encumber the prenises sbove Jesaibed, withoat the prior consent of the Moitgagee, and
shonld the Mortzoror so encmnber such premises, the Mortzigee iy, ot its option, dedlare the indebtedness hereby secured to be
immediately due and pavable and may institite any proceedings necessary to collect said indebtedness.

9. Fhat shankd the Moteazor alicnste the morteaced premises by Condract of Sale. Bowd fur Title, or Deed of Canveyance, and
the within martzaze indebtedness is not paid in full, the Mortgagar or his Purchaser shall e sequired to fite with the Association an
application for an assmnption of the mortgaze indebtadness, pay the reasonalile cost as required iy the Association for processing the
asswmption. Dirnish the Associdion with a copy of the Centract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
rate on the loan halance existing at the tine of transfer modified by incresing the interest rate on the aid loan balance to the maxi-
mum rate per anntun permitted to be charged at that time by applicalile South Carolina Law, or a lesser increase in interest rate as may
Le determined by the Association, The Association will notify the Moertaacor or his purchaser G the new interest rate and monthly pay-
ments. and will mail him a vew passhaok. Shauld the Moertgagor, or his Pardier, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness Lereby secured to be inuedistely due and payable and may
institute any proccedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to mike pavments of principal and interest as dsie on the promissory note and the same shall be
wnpaid for 2 pericd of thirty (30) dayvs. or i there should be any Falure to comply with and abide by any by-laws or the charter of
the Mortearea, or any <tipulations set out in this mertgage. the Morteaee. ot its option. sy write to the Mortzagor at his last known
address giving him thirty (30) davs in which to rectify the said default and sbauld the Morteagor fail to rectify said default within the
«1id thirty davs. the Moiteagee, mav. at its option, increase the interedt rite on the lom baliee for the remaining term of the loan or
for a Jesser term to the maimnm rate per ansum poresitted 1o be chaped ot the time by applicable south Carelina Taw, or a Yesser
inerease rate as may be determined by the Asvociation. The monthly paviee uts will he adjnsted accordingly.

11. Fhat should the Mortzazor f4il to nbe pavinents of principal and iterest as due on the pronisseny nobe and should any monthly
installnient become past due for a period in eveess of 153 davs, the Mortzacee nuy colliat a “late charze” not to exceed an amourt
equal to five (370 ) per centum of any sach past due fnstallment in order to cover the extra expense incident to the handling of such
delinquent paymients.

12. That the Mortgavor herdhy assizns to the Mortuagee, its succemors and asigns all the rents, isues. and profits zcaming from
the wortraged premises. retaining the right to collect the same so lene g the debt hereby seanrad i not in ancars of pavment, but
should any part of e principal indebtedress, or interesh, taves, or fire fisurnee preudnis, be past die and unpaid. the Mortgagee
may withent notice or fnrther procecdings take over the mortzaged promises, if they shall e oconpied by a tenant o tenants. and
collect said rents and profits and apphy the sune to the indebtedness horely secnred, withont Tiabidity to account for anything more
than the rents and profits actually collectedd, Jess the cost of collectim and iy tenant iy anthorized upon request by Morteagee, to
make all rental payeaents direct to the Martosee, withont lalility to the Mastoacor until notified to the contrary by the Mortzagce;
and should said premises at the time of wich defanlt be occupind by the Monteasor, the Motaacce g apply to the Teulpe of the
County Court or to any Judze of the Court of Comman Pleas who shdl Le osidont or presading fin the eounty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collet vuch rents aned profits. applying said rents, after pay-
ing the cost of collection. to the moteace debt withant liabshity G oaccormt for asnthing more than the rats and profits actially
collected.

13. That the Mortcazee, at its option. may require the Morteazor to pay to the Mortaee, on the fint day of cach manth until the
note secnred hereby is fully paid, the following snms in addition to the pavments of principal and interest provided in saiildl note: a swim
erqual to the preminms that will nevt become doe and poable on pelicies of mostisse oranty tarace Of applicalle), fire and other
hazard insurance covering the moeaved property. plus taves and asvesne ity nest die on the motzazed premises {1 as estimated by
the Martravee? Yess ol coms already paid therefor, dividad Ty the wnmber of naeths to cdapae Bofore one mowth prior to the date when
aich preminms, taes and assessments will be dize and pavable, such sims to T bk by VMastzazee o poy aisd preminmes, taves andl
apecial assessmentss Should these pasiaents exeeed the ameonst of pavinents actially anade v the Morteac e for taves, asessments, or
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<aid stims shall he insufficient 10 ke said pavments whon the same ol become e and posdides the Mertagor shall pav to the
Aartracee any amonnds necessary o mabe np the deficieney. The Mostwawor frirther aueos thit o the end of ton years from the date
hescof, Mortwazee mav, a1 its option. apply for ronow.ed of maertgace ooty of sl v oo f applicalleY dovering the balaree
then remainine Jdue on the mortease Jebt and the Motteazar mav, at s option, pav the sinele promdsm rogquitad for the romainme
vears of the torm, or the Matzagce may pav such premiom aned add the e to the mosteage dot dn which envent the Morteacor shall
repay to Mortgavee such premimn paviae st with fnlerest. at the £ote sponbnd i cnd promiveay metes in eged montlly indallnacnts
over the remining pavment p('nud.

Page 2

Ly et

I ————— L

Wi

'y

TN,



