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TOGETHER with all and singular the rights, members, heroditanments and sapputtensives to e same belonging or in any way
incilent o7 appertaining, irchding all built-in stoves and refeigerators. heating 2 comditioning, plumbing and elevtrical fintures, wall
to wall carpeting, fences and gates, amd any other aquipment or fintires now or bereaftor attachal cotnatad or fitted in any manner,

i; beimi: the intention of the partics hercto that all s fixtures and equipment, othier than househokl funiture, be considerad a past of
the really.

| : TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suveessors and assigos forever. ]

The Mortzavor represents and warrants that said Morteazor is seized of the above describad premises in foe simple absolute; that
the above desaiibed premises are free and clear of all liens or other encrunbrances; that the Mortgagor is hinfully einpowerad to con- 3
vey or encumber the same; and that the Mostgagor will forever defend the <aid premises unto the Mortgagce, its successors am! assigns, v
from and against the Mortgagor and every person whomsoever Jawlully chiming or to dluiiu the sae ¢r any part thereof. S m
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THE MORTGAGOR COVENANTS AND AGREES A5 FOLLOWS: |

: 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the %! x
- ¥ : timees ard in the mannec therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, Fazard insurance preminus, repairs of other such purposes pursuant to the !
i provisiotis of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgazee to the Mortgavor under . ’
1 the authority of Sec. 43-33, 1962 Code of laws of South Carolina, as amendel, or similar statutes; amxl all sums so advanced shall bear : k

intezest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any tiune and in a company or
cumpanies acceplable to the Mortgagee, and Morigagor does hercby assign the policy o policies of insuranve to the Mourtyagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include lass payvable clauses in Ewvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediite notice thercol to the Mortgagee by registered mail; and should the
Mortgagor at any time f1il to keep said premises insured or fail to pay the premiums for such insurance, then the Muottgagoe may cause

such inprovements 1o be insured in the nime of the Mortzagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary ard charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgaze, with interest as hercinabove prpn’ded.

. 5. That the Mortgsgee may at any time requise the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient 1o pay the morigage debi, with the Mortgagee as buneficiary, and it the

: gg)miums are not otherinise paid, the Mortgagee may pay said premiums and any anount so paid shall become a part of the mortgage
: '
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6. That Mostgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
i due dates thereof and 1o cxhibit the receipts therefor ut the offices of the Mortragee inunadistely upon payment, and should the Mort-
zagor fail to pay such taxes and assessments when the same shall fall due, the Murtgagee may, at its option. pay the same and charge

3 the amounts so paid to the mortgaze Jdebt and collect the same under this morteage. with interest as above provided.

F : 7. That if this mortgage sevures a “construction loan™, the Morteazor agrecs that the principal amount of the indebtedress hereby
1 : sevared shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and comdi-

tif_;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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8. That the Mertgagor will not further encumber the prewnises above described. without the prios consent of the Mortgagee, and
should the Mortxagor so ercnumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
innediately due and payable and may instibite any proceedings necessary to collect said indebtedness.
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9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Devd of Conveyance, and ;
the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be réquired to file with the Association an H
application for an assumption of the mortgage indebtediess, pay the reasonable cost as revquired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bomd for Title. or Poed of Comeyance, and have the interest

rate on the loan halance existing 2t the tine of transfer modificd by increasing the interest rate on the said loan balance to the maxi-

mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Associition. The Association will notify the Mosteacor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Perchaser, Fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declire the indebtedness hereby securad to Le immediately due and payable ard may
institute any proccedings necessany to collect said indebtedness.
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10. That should the Mortzagor fail to male payments of principal and interest as due on the promissory note.and the same shall be
unpaid for a period of thirty (30) days. or if there shoul be any failure to comply with and abide by any by-laws or the charter of
: the Mortgagee, or any stipulations set out in this morteage, the Morlzazee. at its option. nity write to the Mortgagor at his last known
: : address giving him thirty {30) days in which to rectify the said defanlt and shoull the Mortzagor fail to rectify said default within the
] ; said thirty days, the Mortgagce, may. at its option. increise the interest rate on the Joanu haluce for the remaining. term of the loan or
i for a lesser term to the mavimum rate per annum pennitted to be charged st that time by applivallde Soath Carolina law, or a lesser
; increase rate as may be determined by the Association. The monthly payinents will be adjistad accordingly. :
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11. That should the Mortzazor fail to make payients.of prircipal amd istczest as due on the promissory note and should any monthly : ;
installment become past due for a period in eveess of 15 days, the Mortgazee any oollect 2 “late charge™ not to exceed an amount : K

equal to five (5% ) per centum of any such past die installment in erder to cover the extra expense incident to the hardling of such
delinquent payments. '

12. That the Mortgagor hereby assizns to the Mortgagee, its successors am] assigns. all the rents. issnes. and profits accruing from
the mortgaged premises, retaining the right to collect the same 50 lone as the delt hereby securad is ot in arsears of payment, but
should any part of the principal indebtalness, or inferest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
ma?' withoul notice or further proceedings take over the morteaged premises, if they shall be ocunpied by a tenant or tenants. and
collect said rents and profits and apply the sane to the indebtedness herely seaural. withont liability to account for anything more
than the renis and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgzazee, to

make all rental payments direct to the Mortgzagee. without lialélity to the Morteacor, until notificd to the contrary by the Mortgagee; . 11

and should said premises at the time of such default be nccupied by the Mortgagor, the Mortvaoee may apply to the Judge of the : :
- Counly Court or to any Judge of the Court of Common Fleas who shall be rexiddent or presiling in the county afocesaid for the appoint-

nent of a receiver with authotity to take possession of said premiscs am] collect wich rents and profite, applying said rents, after pay-
. inflelchgd(m‘ of collection, to the mortzage debt without Liability 3 acconnt for arathing more than the rents and profits actually
1 L) ted.
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13. That the Mortgagee. at its option, may require the Mortgagor ta pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the puymerds of pringipal and interest provilled in said note: a2 sum
equal to the premiums that will neat bocome die and payable on polivies of morteace gnaranty incirance (if applicable), fire and other -
hazard insuratce covering the mortgaged property. plus taves. and assesanwnts net due on the morigaged premises (2l as estimated by
the Morteazee ) bess all sums already paid therefor. divided by the anmber of nwriths to elapse efore one month prior to the date when
such preminms. laves. am] assessments will be due and payable, such sums to be held by Motteasee to pay .ui«T preminms, tates and
special assessments. Should these payments exceed the amonnt of pasments actially maule by the Morteacee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortcacee on snhiweguent payments to Le mayde by the Morteacor: if, however.
sai] sums shall be insufficient to make said payments whion the sime shall Lecomie dne amd pasatde, the Morteagor shall pay to the
Mortearee any -amounts necessary to make up the deficicnay: The Mmtgagor funther agrees that at the cod of ten vears from the date

L hereof, Mortgaree may, at its option apply for rencwal of martzaze waranty or dmilar inseranee G applicable} covering the balance J
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then remaining die on the martgage debt. and the Morteazor mav. at its option, pay the <nele preminm roequired for the remaining
years of the term. o the Martzagee may pay sach pieminm and add the sune to the nvnteace delt in which event the Morteagor shall

repay 1o Meoteagee siuch preminm payment, with interest. at the rate specifusd in <ned promisegy pote, in ol monthly instaliments
over the remaining paymment peniod.
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