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TOGETHER with all and singular the rights, members, heredilaments, amd appurte
incident or appertaining, iscluding all built-in storves ard refrigerstons, heating. aix comlitioning, phunbing aud electrival fintares, wall
to wall carpeting, fenocs and gates. and any other eijuiputent or fivtures now ot Leteatter attachiand wonnanted or Btial io any manner,
3 br;im‘z the intertion of the parties hereto that all such fiztures andl equipisent, other than honschold furture, Le considvral a part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortagee, i3 sucieisurs and assigns forever.

The Mortgagor represents amd warrants that said Mortgagor is seiziad of the above deseribed premises in foe simple absolute; that
the above described premises are free and clear of all Ticns or other encunbrarces; that the Morteagor is awfully capowerad to con-
vey or eocumber the same; and that the Mortzagor will forever defend the <ei] premises unto the Mortgages, is suewessons and assizns,
from ar.d against the Mortgagor and every person whomsoever liwfully (laiming or to (lain the saue or any part thereof.

nataes to the same belonying or in any way

THE MOKIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times amd in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums whinh may be advisoal hereafter, at the oplion of the
Morteagee, for the payment of taxes, or public assessiients, hazard irsurance preminzas, roepiirs or other such purposs purseant to the
provisions of this mortzage, and also for any Joins or advarces that nuay hereafter be made by the Mertgagee to the Medyagor umlet
the autherity of Sec. 43-35, 1962 Code of laws of South Carolinz, as amended, or cimilar statutes. amed all sums so advanoad shall bear
interest at L{me samne rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
dermand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moitgagad premises, whether now existing or hercafter to e envcted, insurad
against Joss by fire, windstorm and other hazards in a sun rot less than the balince due hereunder at any time and in a2 cempany of
curspanies acceptable to the Mortgages, and Mortgagor does bercby assign the policy or policies of insuratce to ihe Muntgagee and
agrees that all such policies shall be held by the Mortgagee should it su require and chall include Joss pavable clanses in Enver of the
Mortgagee; and in the event of loss, Mortgagor will give immadiate rotice theroof to the Mosteager by registoredd mail; wnd shoull the
Mortgasor at any time fail to keep said premises insured or fail to pay the premniuns for such insurarce, then the Motigarce may came

such unproverments to be insured in the name of the Morteagor and reimburse itself for the coot of such imsuraice, with interest as
hereirabove provided.

4. That the Mortzazor will keep 2ll improvements upon tke inortinged premises in good repair, amd shonld Moteazor fail to do
+. the Mostzagee ray. at its option, enter upun said prensises and male whitéves repairy 2re novessary and dharee the evperises for such
repairs to the mortgage debt and collect the same urder this mortgage. with interest as hescinaboie provided.

5. That the Mortgegee may at any time require the issuance ard maistename of insurance ubon the Tfe of auy person obligatad
under the indebtedness secured bereby in a sum sulficent to pay the mortzage debt. with the Mottagee as Leneficiary, and if the
gzel-lttni-uns are not otherwise paid, the Mortgagee may pay said premiums and auy amount 0 paid shall become a put of the mottgaze

6. That Mortgagor azrees to pay all taves and othes public assessments levied against the moitgaced promises on or: before the
duse dates thereof and to exhibit the reccipts therefor at the offices of the Mortracey inmadiately vpon payment, ar«d should the Mot
gagor fail to pay such tawes arad assessents when the same shail il die, the Mortgizee may, at its option. pay the same and charge
the amounts so pail to the mortgage debt ard collat the same urder this mortzaze. with interest as above provided.

7. Fhat if this mortgage sccures a “tonstruction loan™, the Morteazor agrees that the principal amount of the irslebtedness hereby
secured shall be disbursed to the Mortgagor in poriodic paywents, as comston tion prozgresses, in accordance with the terms and condi-

%i-u;_m of 2 Construction Loan Agreement which is separately executed Lut is made a part of this mortyage and incorporated herein by
reference.

& “That the Morteizor will rot furtler encumber the premiss above desonilwad, without the prior consent of the Moztyagee, and
should the Mortzagor so encember such premises, the Morlgagzee may. at its optive. declire the indebtedness hereby secured to be
immediately due ard payable ard may institute any provoedings nevosany to collect said indebtedness.

9. that should the Mortgagor alienate the morte 1iged premises by Contract of sale. Bowd for Title, or IDeed of Conveyame, and
the within mortgage indebtedness is not paid in full, the Mortgagor or Lis Purchiser shall be required to file with the Association an
application for an assumption of the mottzaze indebtedress, pay the reascnable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boud for Title, or Dued of Conveyance, and have the interest
rate on the Joan halarce existing at the time of transfer modified by irarcasing the irterest rate on the said Joan balance to the maxi-
fnum rale per annum permitted to be charged at that time by applicab South Carolina law, or a losser inrease in interest rale as may
be determined by the Association. The Assocition will rotify the Mortrivor o his prndhaser of the rew interest rate and monthly pay-
vents. and will matd bim a rew passbook. Should the Mortgagor, or his Purchawr, ful to comply nith the provisions of the within
paragraph, the Mortzagee. at its option, may declare the indebtedness horeby secured to be inmedistely dee and payable and may
institute any proceedings nocessary to collact said indebtedness.

10. That shouk] the Mottgazor fail to mike pyments of principal arel interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faire to comply with and abide by any by-laws or the charter of
the Mostzagee, or any stipulations set out in this mortzage, the Moitmazee at its oplion. may write to the Mortzagor at his last known
adedress giving him thirty {30} days in which to rectify the said defandt and shoukl the Marteagor fail to rectify said default within the
said thirty days. the Mortizazee, may. at its option, increase the interest rate on the Joan lulmce for the remiining term of the loan or
for a lesser term to the maximum rate por anrum permitied o be chargad at that time by applicable Santh Caroling law, or a lesser
increase rate as may be determined by the Assxiation The monthly payments wili be adpistad avcordingly.

R E That should the Mortgagor [l to mabe puoments of princ ipal arel inte ot as due on the premisony wae amd should any monthly
installment become past due for a peried in excess of 15 days, the Mortagee may collect a “Late charge” not to evceed an amount

equal 1o five (5% ) per centum of any snch past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mordgager hereliy assigns to the Mortpagee, its succosrs el assizns all the rents. issnes. and profits accruing from
the mortzaved premises. retaining the rizht to collat the same 5o Lonr as the dlt Koy sexured is not in arrears of pavment, but
should any part of the principal irlebtedrese, or interest, tavws, of fire inairarae preminms, be past due and unpaid, the Mortzagee
may without notice or further proceedings tale aver the moteaged prensiwes, if they shall be eupicd by a tenant or tenants, “a
collect said rents and profits and apply the same lo the inlebtedness horndy wnred. withont liabilty to account for anything mote
than the rents and profits actually collected, less the cost of collection an:d any tenant is anthorized. upon sequest by Mortgagee, to
make all rental payments direct to the Mortgazee withont liabitity to the Mortoacer, untid) votified to the woutrary by the Mortzagcee;
and shoul said premises at the time of such defanlt be ovcnpied by the Martzazor, the Mortdasie may apphy to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall Le resiclent of presiching in the connty fcesaiel for the appoint-
ment of a recciver with anthority to take possession of said premises 1ro) collent cch rents and profits, applying sakl rents, after pay-

inyi'.kl!:codccs! of collection, 1o the mortgage debt withont Lability ty acconnt for anithing soote than the rends and profits actually
collected.

13. That the Motteagee. at its option, may require the Mortgagor to pay to the Morteawee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the puseents of prindipal ard fnterent provided in sail note: 2 sum
evpal to the preminms that will et become dee and payable on policie of mortzage muranly insurance (if apgplicable), fire and other
hazard fnsurance covering the movizaged property. plus tates, aned assessine nts neat due on the mortgagad promises {all as estimated by
the Mortvagee) less all sumas already paid therefor. div #led by the numbee of moaths 1o dapse Lefore one tonth prior 1o the date when
such preminms. taves. and assessments will be dae aned payable, such sns to be Leld by Mortearce o pay mi«i; premiums, taxes and
special assessments. Should these paviments evceed the amonnt of paments actally made by the Mortrages for tavcs, assessments. or
inwirance preminms, the excess may be cradited by the Mortgagee on wiheeqitent payments to Le made by the Morteagor: if, hoaevér.
cail sums shall he insufficient to make said payments when the came shall bocome dize aned pavible, the Morteazor shall pay to the
\Mortgagee any anwnats nevessary to make up the deficiency. The Mortzaver Fusther agrees that at the ered of ten vears from the date
hereof, Mortgrzee may, at its option. apply for rencwal of metteaze mranly or similar insnurar oo Of applicalle) Govering the balance
then temaining due on the motteage debt and the Morteagor mav. at its option, pay the single prominm sequired for the remiining
vears of the tam or the Mortgagzee may pay snch preminm Aol add the camge to the morteaze debt in which (uent the Morteazor shall

repay to Morteazer snch premium payment. with interest. at the rate aeificd in odid promiswry notesin eyl monthly installments
over the remaining pasment penod.
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