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DOKNIE S.TANSEZRSLEY
R.M.C.

e 1375 214299

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Lean Aesount No.

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is tke owrer and holder of a promissory rote dated _ April 16, 1976 | executed by Rosamond = <

.Enterprises, Inc. in the original sum of $39,600.00 _ pearing

¢ and secured by a first mortgage on the premises being known as _Yot 187 Forrester

, which is recorded in the RMC office for

Greenville County in Mortgage Book — 1363 . page , title to which property is now being transferred
to the undersigred OBLIGOR(S), who has (have) agreed to assume said mortgage loan ard to pay the balance due thereon; and . -

. WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged p e-n))'gs to the OBLIGOR and his
assumption of the mortgage loan, provided tke interest rate on the balance due is increased from B, /90— % toa present

rate of _Nine_ ¢, ard ean bte ercalated as hereinafter stated.
. NOW, THEREFOHE, this gjzr-:-c—n_:enl. made a!.;d entcn_-d into_ this -—l—zm day of August . 19—16-, by and between
the ASSOCIATION, as mortgagee, ard _John E. Williams and Mary H. Willlams

as assuming OBLIGOR

interest at {he rate of —8.75
Woods,_Section 4

WITNESSETH :

In consideration of the premises and the further sum of $1.60 paii by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the urdersipred parties agree as follows: :

(1) Tkat the loan balarce at the time of this assumption is 33&,_6[10_.0_0___; that the ASSOCIATION is presently increas.
ing the interest rate on the balacce to nine <. That the OBLIGOR agrees to repay said obligation in monthly installments
of 8—31_3;83——- each with payments to be applied first to i_ixterest ard then to remaining prircipal balance due from month to

month with the first monthly payment being due _September 1 __ 1076, . .
(2) THE UNDERSIGNED agree(s) kat the aforesaid rate of interest on this obligation may from time to time in the discrelion
of the ASSOCIATION be ircreased to tke maximum rale per annum permitted to be charged by the then applicable South Carolina

law, Provided, however, that in no event thall the maximum rate of interest exceed - nine—__( 9)¢% per anpum on
the balance due. The ASSOCIATION shall tend written rotice of any increase in interest rates to Lhe last known address of the
OBLIGOR(S) and such increase shall bevorze effective thirty (30) days after wriiten rotice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to_ircrements in interest rates to allow the obligation to be retired
fn full in substantially tke same time as would have occurred prior o any escalation in interest rate. . _ T :

" (3) Should any installrent payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five Ler centum (5¢¢) of any such pact due installment payment. - :

hi :‘ 4) That all terias and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
is Agréeement. ’ : . ’ . o

{5) That this Agreement shall bird jointly and severally the succeszors ard aszigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns, :

IN WITNESS WHEREOF the parties Lereto have set their hards and seals this 12th_ day of —August | 1976
f

In the presence of: .
Zh!éu!ai!‘-ﬂ éz )

?{ ? SEAL)
&_ l L . CMJ P | 4 . .1 (SEAL)
/MV C b iblears) o

2&7315.{52 OBLIGOR(S) (SPALY

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savirgs and Loan Association’s congent to the assumption ou_ﬂiﬁed above, and in further

consideration of One dollar (§1.00), the receipt of which is hLereby acknowledged, I (we), the urdersigrnied(s) as transferring OBLI.
GOR(S) do kereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

In the presence of: )é DE TE_RBMS;

A0+ Clacle

(SEAL)

(SEAL)

{SEAL)

- (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE) _ _ _ ROBATE _
Personally appeared before me the urdersizned who made oath that (s)te saw—John G. Cheros as Agent,
____ the assuming and transferring obligors

sign, seal and deliver the foregoing Agreement(s) and that (s}he with t
SWORN to before ine this

) day of gust _ 1976
I T e
7

ke other subscribing witness witnessed the execution thereof.

(SEAL)
Notary Publie for South Carolina .
3y commission explres: ~ 4/7/79 &é@.&{z_\w
N 319
pecoroEp AUG 121976 at 4:32 P.H. 1213
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