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TOCGETHER with all and singular the rights, members, hereditaments, and apputerinaes to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, phinbing and electrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fidures now or herealter attached. conrectal or fittad in any manner,

it being the intention of the partics hereto that all such fintures and equipnwent, other than howsehold fornitere, be cotnidvied a part of
the realty.

TO HAVE AND.TO HOLD all and singular the said premises unto the Mortgayee, its sucovssors and assivns forever.

The Montgagor represcnts and wirrants that said Morigagor is scized of the above describal pranises in fee simple absolete; that
the above described premises are free and clear of all liens or other encumbrances; thiat the Mortgagor is liwlully empowered to con-
vey or cacumnber the same; and that the Mortgagor will forever defend the <aid premasss unte e Morlgagee, its sucvessors ared assigus,
from and against the Mortzagor and every person whomsoever lawfully claiming or to Jlaim tice sumwe or any part therevf.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promisso . note at the
times and in the manner thecein provided.

2. That this mortgage il secure the Mortgagee for any additional swns which inay be advanced hercafter, at the option of the
Mortgagee, for the pay ment of taves, or public assessments, hazard insirance premiuws, repairs or other such prrposes pusuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagoe to the Mortgagor under
the authority of Sec. 45-35, 1962 Code of Liws of South Carolina, as amended, or simibar statutes; and all sums so adhvanced shall bear
interest at the same rate or rates as that provided in said nole unless othenwise agreed upon by the parties and shall be payable at the

demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cxisting or hercafter to be erccted, insured
against loss by fire, windstorm and other hazards in 2 sum not Jess than the balance due herennder at any time dnd in a company or
vomnpanies acceplable to the Mordgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgayee and
agrces that all such policies shall be held by the Mortgagee should it 50 require and shall ilude loss payable cliuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgizee by registerad nuil; amd should the
Mortgagor at any time fail to keep said preniises insured or fail to pay the premiums for such insurance, then the Mortgages may cause

such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such imurance, with interest as
hereinabove provided. '

4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance iqur. the life of any frrsou obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debl, with the Mortgagee as beneficiary, and if the

l;;rtl:)mium are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevomse a part of the mortgage
ebt. R

6. That Morigagor agrees to pay all taxes and other public assessmnts levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyragee immediately upor payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mostzage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortzigor agraes that the principal amount of the indebtedress her.eb_)'
secured shzll be dishursed to the Mortgagor in periodic payments, as constimtion progresses, in sccordance with the terms and condi-

ﬁ(i'ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

5. Th.ﬂ I_Bc Moﬂgqs{or .\ri“ not fmthcr encumber lhc premises abane J.ﬁ_{_i_'d;ﬂl. without the prior consent of the Mortgagee, and
should the Mortgaizor so enciimber such premises, the Mortgagee may, at its option, dedlire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should ihe Mortgagor alicnate the morigaged premises by Contract ot 33le. Bond for Title, or Deed of Conveyance, and
the within mertgage indebtedness is not paid in full, the Mortgagor or his Purchase: ~hali be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable co=i s required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Tite. or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the i.”s rest rate on the sakl loan balance to the maxi-
murn rafe per annum permitted to be charged at that time by applicable South Cars'i- « Iaw, or a lesser increase in interest rate as may
be determined by the Association. The Associstion will notify the Mortzazor or his pe - ¥ aser of the new interest rate and monthly pay-
ments. and will mail him 2 new passbook. Should the Mortgagor, or his Purchaser, fii o comp’y with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the irdebtedness hereby suund to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morlgagor fail to make payments of principal and interest 2.+ *uc on the promissory note and the same shall be
unpaid for a period of thitty {30) days. or if there should be any failure to comply vith ard abide by any by-laws or the charter of
the Morizagee, or any stipulations sei out in this morteage, the Mortzavee. at its of twn. 1y write to the Mortgagor at his last known
address giving him thirty {30} days in which to rectify the said default and shoukl the Mortgagor Fail to rectify said default within the
said thirty days, the Mortgagee, may. at ils oftion, increase the interest rate on the loan halinee for the remaining term of the loan or
for a lesser term to the matimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasmnents will be adjusted accordingly.

N 15. That should the Mortgagor fail to make p.a)mchls of prihcip.ll and interest as doe on the ﬁrmnissory ﬁg}e and si’bﬁ_‘d aﬁy monthly
installment become past due for a period in evcess of 15 days, the Mertgasce nay collect a “late charge”™ not to exceedd an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense ftcident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sicoessars and assigns. all the rewds. issues. amd profits accruing from
the mortgaged premises, retaining the right to collect the same so otz as the debt herehy sequred is wot in arcears of payment. but
s any part of the principal indehtedness, or interest, tavss, or fire insurance premiums, he past due, and unpaid, the Mortgagee
m.’ti' without notice or further proceedings take over the mortgaged premises. if they shall be oconpicd by a tenant or tepants. a
collect said rents and profits and apply the same to the indebtedness hereby S(‘(Ill’('1f. without liability to account for anything more
than the rents and profits actually collected, Jess the cost of collection. amd any tenant is authorized. upon request by Mortgagee, to
malke all rental payments direct to the Morteagee. withoul lability to the Mortearor. until nolificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortzavor, the Morlerzee may apply to the Judge of the
County Court or to any Judge of the Court of Common Picas who shall be resident or prsiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of sakl premises and collent such rents and profits, applying said rents, after pay-
ini: k::heedcosl of collection, to the mortgage debt withou: liability 1> account for anything more than the rents and profits actoally
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortearee, on the first day of each month until the
note socured hereby is fully paid, the following sums in addition 1o the pasments of principal and interest provided in said nole: a sum
enqual to the premiums that will neat become due and payable on policies of mortrage graranty insurarce (if applicable), fire and other
hazard insurance covering the mortgaged propeity. plus tives. and asscssments neal due on the montgiged premises (all as estimated by
the Mortgagee) dess all sums already paid therefor. divided hy the number of nonths to elapse 1o fore nne month {nrior to the date when
such preminms. taves. and assessments. will be due and payable, such sums to be hebl by Mortraeee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of pavments actnally malde by the Morteagoe for taves, assessments. or
insurance premiums, the eicess may be credited by the Morteagee on suliseqguent payments to be wiade hy the Mortgagor; if, however.
said sums shall be insufficient 1o make said payments when the same shall- become due ared payabde, the Mortgagor shull pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror furthier agrees that at the el of ten years from the date
hereof, Mortgasee may, at its option. apply for rerewal of mortgage ginranty or similar insirance (if applicable) covering the halince
then remaining due on the morigage debit. and the Morteagor may. at its oplinn, pay the <ngle premisng reqguired for the remaining
ycars of the term. or the Mortgagee may pay such premivm and addd the same to the meorteawe debit in which event the Morteacor shall

1epay . to Mortzagee such preminm payment, with interest. at the rale specifial in il promivary note, in oqual monthly installments
over the remaining payment pernod.
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