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TOGETHER with all and singular the rights, members, hereditaments. amd appurterances to the sume Lelonging or in any way
ircident or appertaining, including all built-in stoves and refrigesators, heating air conditioning, phnaling and olatrical fintures, wall
to wall carpeting, fenoes amd gates. and any other-aquipment or firturey now or hereafter attached  wonnevted or fitted in any manner,

it [-,ein-‘i‘ the intention of the purties hereto that all such fintures and equipuient, vther thin houschold furnitare, be comsiderad o part of
the realty.

TO HAVE AND TO HOLD all and sinzular the said premises unto the Mortgeyee, it sucvessors a4 assiing forever.

The Mortgagor represents and warrants that said Mortgagor is seised of the aborve dusanitral provises in foe simple absokate; that
the above described premises are free and clear of all lices or other enciunbrarces; that the Mostzazor is lawlully empoweral to con-
vey or encumber the same; and that the Mortgagor will forever defvrud the <aid preinises usto the Motgages, its suwvssons apd assivns,
from and against the Mortgager and every person whomsoever lawlully dlaiining or to claim the same o any part thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebiodness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secwre the Mortgagee for any additional sun:s which iy be advanced heeealter, at the oution of the
Mortzagee, for the paymnent of taxes, or public assessments, hazard insurance premiiius, repairs o7 other such purposes pursusat to thi
provisions of this inortgage, and also for any loans or advances that may hereafter be made by the Mosigagee to the Morteagor uncler
the authority of Sev. 45-53, 1962 Code of 1aws of Seuth Carolina, as steerslal, or similar statutes, asl Wl sens so advanced shall brear

interest at the same rate or rates as that provided in said note unless otherwise agreed npon by the patties and shall be payable at the
demand of the Mortgages, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erectad, insurad
against Joss by fire, wirdstorm and other hazards in a sum not less than the balance duc hereunder at any time amd in a company of
companies accentable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Mortyagee amd
agrees that all such policies shall be held by the Mortgagee should it so require and shall include doss payvable clauses in favor of the
Mortzagee; are] in the event of Yoss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtored mal; and should the
Mortgagor at any timme fail to keep said premises insured or fail to pay the preminms for such insurance, then the Murtgagee may canse

such improsensents to be insured in the name of the Mortzagor and reimburse itself for the cost of such imsurame, with interest as
kereinabove provided.

4. That the Mortgagor will keep all imnprovements upon t_he mortgaged premises in good repair, and shauld Moteagor fail to do
<o, the Motteszee may, at its uption, enter upon said premises and make whatever wopairs are nevessary and charge the aypeases for such
repairs to the mortgage debt ard collect the same undder this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time reguire the issuance and mintenauee of insurarce upon the life of any porson obligated
under the indebtednoss secured heréby in a sum sufficient to pay the mortcage del, with the Mostgacee 15 bereficiary, and if the
gni;miums are not othernise paid, the Mortgagee may pay said premioms arl any ancunt so paid shall Lecome a past of tie morigage

ebt.

6. That Mortzawor agrees to pay all taves and other public assessments levied against the morteaged premises on ot before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mortyazee imaadiately upon paynent, ard should the Mort-
gagor fail to pay such taves and assessments when the same shall fall die, the Mortzager may, at its option. pay the sume ard dharge

the amounts so paid to the mortzage debit and collect the same under this wortiaze. with interest as above providel.
~ 7. That if this mortgige secures a

“construction loan”, the Mortisior agrees that the princips] amount of the indebtodrcss Rereby
sexured shall be disheirsad to the Moitgagor in periodic pavinents, as comtoetion pregresses, in accordance with the terms and condi-

ii-;[ns of a Construction Loan Agreement which is separately exccuted bit is maile 4 part of this niortgage and incorporated herein by
reference. .

$. That the Mortzagor will not further encumber the premnises above desonhen), without the prior consent of the Motgages, and
§houl=.| the Mortizagor so encumber such premises, the Mortgagee may, at it option. declire the indebtedress hereby secured to be
immediately due and pavable and may institute any proceedings nevessany to collat said indebtodness.

9. That shotld the Morteagor alicnate the mortgsged premises by Cortract of Sale) Bondd for Title, or Deeld of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be 1equired to file with the Association an
application for an assumption of the mortgaze indelitalress, pay the reasenable (ost as renuired by the Association for processing the
assumnption, furnish the Associstion with a copy of the Contract of Sale, Borad fur Tatle. or Detd of Conveyarnce, and have the irterest
rate on the loan balance existing at the time of transfer modified by irmrcasing the interet rate on the said Joan balince to the maxi-
muin rate per antum permitted to be charged at that time by applicalle Sonth Carolina law, 01 a losser increase in interest rate as may
be determined by the Association, The Association will notify the Mostzawnr or his purchaser of the new interest rate and monthly pay-
ments. and will trail him a rew passhook. Should the Mortgagor, or his Purdhaer, ful to woniply with the provisions of the within
paragraph, the Mortgagee. at its option. may dedlire the indebtedness hareby seourad to be inenedutely due and payalde and may
institute any proccedings recessary to collect said inddebtedness.

~10. That should the Mertzazor fal to mike payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thity (30) days or if Qere should be any failire to comaply with and ahide by any by-liws or the charter of
the Mortzizce, or any stipulitions st out in this motgace. the Mortzager, at its ojdion 1axy write (o the Mortia zor at his last Enown
address giving him thirty (33) days in which to rectify the said defanlt and dwnukd the Moctstrgor fad to rectify sakd default within the
s3id thirty days. the Morteazee, may. at ifs option, ircrease the interest rate on the boan balv oo for the rennining tenmn of the loan or
for a lesser term to the matitnviza rate per annum pettnitted to be changal ot that tmae by applicable South Carolima Liw, or a Tesser
increase rate as inay be determired by the Aswaciation. The wonthly paients wil be adjistal accordingly.

13, That should the Mortzacor fal to male payizents of principal xnd inteceat s die o the promisaoery ete and should any monthly
installre nt become past due for a period in cxeess of 15 days, the Motz e my collect a “hite charge™ mot to cweead an amourt

equal 16 five (5¢¢) per centum of any such past due installent in order to cover the extra expenss inciddent to the handling of such
delinquent payments.

§2. That the Mortzazor hereby assigns to the Mortgagee, its sucieveors a1l amivns all the rerds ivwnes. anel profits acoming from
the mortzaged premises. retaining the right to collat the came so Fons o e G L1 Lo rehiy sevural i ret in arrears of pament. but
should any past of the principal inedebtalness, or interest, taves, or fire itavrarce preminms, Le past due and snpaid. the Morteagee
may witheut rotice or further procecdinzs ke vver the matriged pronde s, of they shall 1 ccenpial by a tenant or tenants. a

collect said rerds and profits and apply the sime o the irdeltediis bereln wonrad withont Iabilis o aceeant for anything mnofe
than the rents and profits actmally collected, Tess the cost of eollection. and Lny tenant is anmtharize] npon rogcst by Mortgaree, to
make all rental payments direct to the Medaaoee. without liability to the Martzozor untid patifiea] o the contrany by the Morteacee;
and should said premises at the time of such default be accupiad by the Morteazor, the Mortraze e may apphy to the Judge of the
Courty Court or to any Juldae of the Court of Comnon Pleas who sholl e secident or presiline in the connty afizesaid for the appoint-
ment of a raveiver with anthority to take possession of said preanses and collodt anh rents and profite. applyine sail renls, after pay-

inﬁ lh::df.ost of collection, to the mortgage Jdebt withont Lability € awonmt for anpthing nore than the rents and profits actually
collected.

13. That the Morlgagee. at its option, may require the Morlgazor to pay to the Mortzazen, on the fint day of each month until the
note secured herehy is Tully paid, the following sams in addition to the puinents of prineipal ardd interest provided in said rote: a snmn
ejual to the premizms that will nevt hecome due and payahile on policies of nnstos cnananty insuraece {if applicabie), fire and other
hazard insurance covering the mortgazed propety. plius taves. and assessnents et bie on the mortersal premises (all as estimated by
the Morteagee) less all sumis already paid therelor. divided by the nmber of naths ta el Yafore one month prior to the date when
stich preminms taves. and assessments will be due and payalde, sach sums to be LeF by Motteaeoe o pay said preminnes, tares and
special asaosyments. Shonld these payments evcerd the amount of panents actmlly mivle by the Mosteac e for faves, aswssments or
insurance preminms, the exciss may e aedited by the Morteagee on sbsegueit paynents to be soade by the Morteacor: if, however,
said sumns shall be insufficient to make said paymerts whon the same <ol Becomne diee and paable, the Marteagor shall pay to the
Mortgagee any amounds necessary to make up the deficiency. The Morteyzor fusther azrees that at the vnd of ten vears from the date
hetenf, Mailzacee may, at its option. apply for renewal of morteaze soaranty or smila dnsnrace Of applicable) covering the halarce
then remaining die on the mortgaze debt. and the Motticizor mav, at s oplion. po the nch poordum sepiited for the remaining
vears of the term. or the Mactzazoe may pay such preminm 2l add the suae ta the ot ize bt i which evont the Manteazor <hall

repay 1o Mortgagee such preminm pasment, with interest, . the rate peaficd in il promivers notelin ol monthly installnients
over the remaining payment penod.
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