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TOGETHER with all and singulir the rights, mewbers, hereditiments amd spputteneiio to e sae belongimy 07 in any way
incident or appertaining, i<luding alt built-in stoves and refrigerators. beatine aix cemdiionan, plumbing and electtio o fintraees wall
to wall carpeting. fences and gates, and any other equipment or fixttres pow or Boreabter sttachaal centoctaed or titted in suy g,
it being the intention of the partics hercto that all sech fiveres and equinment, oiher then hoschol! furnitnre, be corsiborala pant of

the realty.
l— TO HAVE AND TO HOLIY ali and singular the saild premises unto the Motzagee its stveessors amd asiges forever. -|

The Mortyagor represents and warrants that said Mortgagor is seizud of the above dise piban] premises in fee simple absolute; that
the above Jdesviibed premises are free and clear of all lens or other cocunbrances; that the Mottazor is Faw fully emnposvered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the said premises unto the Mottgazee, its suwessors am<l assiyns,
from and against the Mortgagor and every person whomscever lawfully claiming or to claim the sane of any part thereof.

THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS:

- 1. Tbal the Mortgagor will promptly pay the principal and interest on the indebtalness evidencad by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will sccure.t}xc Mortgagee for any additional suns which maay be advarcald hereafter, at the option of the
Mortgagee, for the payment of tawes, or public assessments, hazard insurance promduns, fepaiss o vther sich purposes punaant o the
: provisions of this mortgage, and also for any kans or advances that may hereafter be muade by the Mortyagee to the Mortyy e

ror under
; the authority of Scc. 45-55, 1962 Code of Laws of South Carolina, as amerled, or sinular statutes: ated ol sumis 30 advazeood shall Lear
: interest at the same rate or rates as that provided in said note unless othenvise agreed upon by the partics and shall e pavable at the
demnand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the montgaral premises, whether now existing or hereaftor ta be erected, insured
against loss by fire, vindstorm and other hazards in a swn not less than the balanne dize hercander at any tine 2 ina company or
cumpanies acceptable 1o the Morlgagee, and Mortgagor Jdoes hereby assizn the policy or polivies of insuraace to the Mostagee and
axrees that all such policies shall be held by the Mortzagee should it so require amd shall incdmde loss pavable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortuager by resisterax] mgdl, ased should the
Mortgagor at any time fail to keep s2id premises insured or fail to pay the preeiums for schlinsuradnce, then the Moltdivee may cause
such improvements to be insured in the name of the Motigager and reimburse itself for the oot of siwh insurater, with interest as
hereinabove provided,
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4. That the Mcrtzagor will keep all improvemients upon the mertgigad promises in cood tepair, and shoukl Moerteagor {ail to do
wn, the Mostzagee may, at its option, enter upon sadl premibves aml moke whitever repuairs are novessany arel earge the expenses for such
repairs to the mortzage debt amd collect the same ur-ler this mortgaze with fnterest as kereinabove provided.
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5. That the Mortgagee riiay at any tizne reguize the issuance ared naintemin.e of insuraree epon the Life of any person oblizated
urder the indelbtednoss secured hereby in a sum sufficient to pay the straze Jebt with the Mortgasee as bereficiny, and if the

grimiums are oot otherwise paid, the Mortgagee may pay said premizms and any amount 50 paid shall bevouse a part of the mortzage
cht.

6. That Mortegagor agrees to piv all tawes and other public assessnints loniad against the mortgaged premises on or_before the e
due dates thervof and to cihibit the receipts thercfor at the offizes of the Muoieager imuediately upon payment, and should the Mort-
givor fail 1o pay suh tawes and asscsunents whea the same shall fall die, the Mortgie iy, at ats oplion. pay the same el charge
the amnonnts 3o paid o the mortzige debt and collkiat the same under this meartozze, with interest 2s 2tove provided.

. 7. That of this mortgage secures 3 “comtiiction ban™, the Morteaser airees that the prine ipal amotnt of the indebledness hereby
. seuresd shall be distrirsed to the Mostgaitor in poeriodic payinents, as Ginstnntion prodiosws, in 2oontane with the terms and condi-

: tio{n; of a Construction Loan Agreenent which is separately executed but is made a pait of this mostgage ard ircorporated herein by
3 reference.
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S, That the Motlgdror will not fisther cocumber the promises abose desinbad, witheut the pricr consent of the Mortzagee, and
should the Mortitigor so encurber such promises, the Mortgadee may. at ats option., Jdalire the indelitedness hereby secured to be ;
immnediatdy due and pavable and may institute any proceedings nevessary to collet said irxlebtedress. :

9. That should the Mottgazor alivnate the morgaged premises by Contract of Sale, Borrd for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not piid in full, the Mortgagor or his Furchaser shall be requirad to fille with the Association an
application for an assumption of the mortoaze indellnlress, pay the reasonsd de cost as zeyuirad by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bomd for Title, or Dued of Comveyance, and have the interest
rale on the Ioan balirce existing at the tine of transfer madified by inrcasing the interest rate on the said koan balince tc the maxi-
tuarn rate per annum permitted to Le charged at that time by applicable Soab Carolina law, ur a Yesser ircrease in interest rate as may
be determined by the Association. The Associition will totify the Maostzazor o his puschiser of the rew interest rate and monthly pay-
ments and will mad him a new passhook. Shash the Morteazor, or bLis Puschswr, f21l to comply with the protisions of the within
paragraph. the Mortzagee. at its option. fay dechire the indebtednioss Loredy souted to tee imimediately dee amcd payable and may
institate any proceedings necessany (o collat said indebtedress.

10. That should the Mortgazor f3il to make pyyments of priscipal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty (30) days. or if there should be any falire to Goeply with ard abide by any by-liws or the charter of
the Mertvazee, or any stipulations set out is this mortoage, the Motesoee ity opdin iy wrde to the Mortzazor at his last known
address giving hin thirty (39) days in which to rectify the saidd default and k] the Mortaazer Fi:d to e tify said default within the
said thirty days. the Mortgacee, tnay. ot its aption. irerease the interest rate on the b Lolce for the ramaining term of the loan or
for a lesses tenn to the mavimmn rate per annumn persitted to be chiarged at that i by pphoabde South Cirolina law, or a lesser

; ircrease rale as may be determined by the Associntion. The monthly pasinents will be adpnted accordingly,
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11 That shenkd the Mortescor fail to mode pasnients of pritcipal irel intorest as dee on the pramivesy note asl shoold any monthly
installinent become past due for a pesiod in eveess of 15 days, the Moatzae o oollat a Thte (haree”™ oot to eveeed an amourt

el to five {57% ) per centirn of any such past die installzent in onlar 40 cover the evtia evprenses irnident to the handling of such
delinquent payments.
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12. That the Mortgazor herehy assigus to the Mostazre, its sucoewrs and aviza all the rents, dssars, ard profits accruing from
the mertzazed premises. retaining the right to ool ot the sane 0 b e the Lht Bereby secnmad s et in arrears of pavinent. but
should any part of the principal indebtadins, or intezest. tives, o1 fire st e e miizes, Te past due ared nnpaid, the Mortgagee
may withoul rotice or Turthar procecdings ke cver the martvaged poonds s of they shall be oaconpind Ly a tenant or tenants. and

collect said rents ard profits and apply the soow to the indebtelnos Torday wonral witlent by to accant for anything mote
than the rents and profits. actmally collectad, bss the cost of colbgtion ant any tonmt iy anthegiza? vpou rogeot by Mortzazee, to i
mke all renta! payments dirent 1o the Madzazee withont liahality to the Mostcons vt potified to the contiany by the Mortgagee:

and shonbl said premises at the time of such definlt be ocoepiad by tle Motz worn, the Motzizee pay apph to the Judze of the “
Courty Court or to any Judge of the Court of Comernon Fleas who shall e rociler tor presibng in the connty af wesarl for the appoint-
ment of 3 roveiver with anthority to take prsession of said premises anl Gollect ach ot aned profits, applying sarl sents, after pay-

in]zklfu.- !u'-sl of collection, to the morteize delt withont abikty U cocount for andtling more than the rerts ared profits actually
coliccted.
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13. That the Morteagee. at its oplion, may require the Mortager to pay to the Martzaee, on the first day of ecach month urntil the

note secures] hereby is fully paid, the following sums in addition to the purerts of prewcipal arel interost providal in said pote: 2 sum ¥
oqual to the premivms that will nest bevore dee ard pavable on pelicies of oot ige omanty msaraae G applicable), fire and other : !

hazatd insurance covering the morgaged property. plus taves. ansd asunsese nts powt Qe an the oot anad premies (all as estimated by 1
the Mortzazee) less all sums already paid tharefor. divided Ty the nonter of neths to elopee 1= f.re e month prioe to the date when ;
such preminms. taves, and asscssments will be die and pavalle, sudh wens o e be B Ey Mot e ta po ﬂﬁ-‘ premiuras, tates and
spevial asw canents. Should these payments eviced the amount of pumente artu il sande by the Mostraoee for ies, assessinents. or
insurance premivms, the excess may be aredited by the Mottcagee on aibisnpe nt ponwnts to be ate by the ALateacoe: of, however.
saicd sims shall be insafficient to make <aid pavments whin the same shall Feconae o

Ve arnd povalde. the Mortzazor shall pay to the
l Mortzagee any anwsints nevessary to male up the deficioncy. The Mortezor further acree~ that at the el of ton vears from the date l
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hereof, Mottzavee may. ot its option. apply for terawal of mertgage gooamanty or snnbar ienra e 0f appliable) Gaering the halance
then remaining i on the mofloige debt. and the Morteazor mav. at s option: poy the <incle preraiu roprized for the ranaining
. vears of the e, or the Mottgrzee mav ay such premisin and add the come to the prateaee ol m whic h evept the Mortzazor shall
i* repay to Merloazee such promium pavinest. with interest. at the rote spwofiod 8 it promivweny el in el nmanthly irstallments
z over the remaining payvinent penol.
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