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TOGETHER with all and singular the rights, members, hereditanments, amd appertennees to the sae Lelonging or in any way
incident oc appertaininy, including all built-in stoves and refrigerators. Leatine. air couditioning, phinbing amd elevtiioal fiatsres. wa
to wall carpeting, fenees and gates, and any othier evuipment or fistures wow or hereafter sttichad, connaected or fitted o any manner,

{th Leing the intention of the parties hereto that all such fiztures and equipment, other than househald furniture, be wonsidored a pat of
e realty.

r TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its sucossons atrd assizns fotever. -l

‘The Mortgagor represents and warrants that said Moztaagor is seived of the above descnbed premnises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrazces; that the Morttagor is lawfully empowered to cone
vey or encwnber the same; and that the Mortgagor will forever defend the said premises unto the Mottgager, its sucvessors and assigns,
from and against the Mortgagor and every pefson whomsoever Liwfully claiming or to clain the sume or any part thereol
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtedness evidenced by siid promissory note at the
times and in the maoner therein provided.

2. That this mortgage will secure the Mortgagee for auy additional sums which may be advanced horeafter, at the option of the o
: Mortgagee, for the payment of taves, or public asscssments, hazard insurance premivms, ropairs ot other such purposes pursuart to the N
! provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Montgagor unider }
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; aidd all sems so advanasd shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
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demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or Lereafter to be erected, insured
apainst loss by fire, windstorm ard other hazards in a sum not less than the balwce due hereunder at auy time and in & company of
companies acceptable to the Mortzagee, and Mortgagor does hereby assign the policy or policies of insurae to the Mottyagee and
agrves that all such policies shall be held by the Mortgagee should it so require arel shall include lass pavable cliexs in favor of the
Mottgagee; ard in the event of loss, Mortgagor will give immeadiate notice thereof to the Mortzagee by registeraal muil; and should the
Moitgagior at any time fail to kevp said premises insured or fail to pay the premiuns for such irsurance, then the Mortgagee may cause

such improvements to be insured in the name of the Moitzagor and reimburse itself for the cost of such imsurance, with interest as
hereinalove provided.
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4. That the Mortgagor will keep all improvensents upon the morteaged premises in good repair, and shonk] Mortgagor fail to do
! so. the Mortgagee may, at its option, eater upon said premises. and make whatever repairs are necessay ard dliaree the eapenses for such
: repiirs to the morteage debt and collect the same und

er this mottgage, with interest as hereinabove provided. : &
5. That the Mortgagee may at any time require the issiance and maintenance of insurance upon the life of any person obligated X i
urler the indebtediass secured hereby in a sum sufficient to pay the mortzage debt, with the Mertgazee as beneficiary, and it the { :
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Sr(i}miums are not cthermise paid, the Mortgagee may pay said premniums and any amount so piid shall become a part of the mortgage
ebt.

6. That Mortgasor azrees to pay all taves and other public assessments levied against the mortgaged premises on or before the : %ﬁ
j due dates thereof anml to eakibit the receipts therefor at the offices of the Moiteaiee immediately upon payment, and should the Mort-

: gazor fail to pay such taves ared assessments when the sanse shall fall due, the Mortzagee iy, at its option. pay the same and charge .

the armounts so paid to the mortzage debt and collect the same under this mortace. w ith intetest as above provided. 5

7. That if this mottgige secures a ~construction loan™, the Morteavor agrevs that the prina ipal amournt of the indebtedness hereby

secured shall be dishiirsed to the Mottzagor in posiodic pavients, as (otstnution progresses, in acvoridance with the terms and condi-

mim of a Construction Loan Agrevmcnt which is separately executed bt is wade a part of this moitgage and incorporated herein by
reflerence.

8. That the Mortmazor will cot further encumber the premises above described, without the prior couscnt of the Moitgazee, and
should the Murtirasor so encumber such premnises, the Mortifagee may. at its option. dechare the indelitedness hereby secured to be
inunedistely due and payable and may institute any proceedings necessary to wolledt said indebtedrness.
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9. That should the Mortzagor alienate the mortgagad premises by Contract of Sale, Borxd for Title, or Deed of Conveyance, and
the within morigage indeltedress is not paid in full, the Mortgagor or kis Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtadness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boral for Title. or 1hed of Conveyance, amd have the interest
rale on the lan halance evisting at the. tine of transfer modificd by increasing the inturest rate on the said Joan balance to the maxi-
numn rate per annum permitted to be charged at that time by applicatle South Carolina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will rotify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. ared will mad him a pew passbook. Should the Mortgagor, or his Purchawr, fail to coniply with the provisions of the within
; paragraph, the Mortgagee. at its option. may declare the indebtedness hereby sevnred to be immedintely dve and payable and may
institute any proceedings mcessary to collect said indebtodioss.
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10. That should the Mortgazor fail to male payments of principal and interest as due on the promissory note and the same shall be H
urpaid for a period of thirty (30) days. of if there should be any failure to comply with arl abide by any by-laws or the charter of
the Morteazee, or any stipulations set out in this mortgazge. the Mortgagee, at ity option. may write to the Morteayor at his last known
address giving him thirty (30) days in which to ratify the said defanlt and should the Mortaagor fail to rectify said default within the
said thirty days. the Mortzagee, iy, at ils option, increase the interest rate wn the ban hualance for the remaining term of the loan or :
for a lesser term to the mavinmum rate per annum pornitted to be chargal ot tha time by applivable South Carclina baw, or a Yesser :
ircrease rale as may be determined by the Association. The monthly payinents will be adjnsted accondingly.
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] 11. That shoukl the Mortzazor fail to make payinents of principal arl intarot ws.die on the prowissory note and should any monthly !
installment Lecome past due for a perical in cxcess of 15 days, the Mortzazee may collet a “late charge” not to exceed an amount

cqual to five (5% ) per centum of any such past due sootallment in order to cover the eatra expense incident to the handling of such
delinjuent payments. ’
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12. That the Mottgagor herchy assizns to the Mortzagee, its successuns amsd ass
the mortgaged premises. retaining the right to collect the sume so lenz as the Jebt herehy secural is not in arrears of F\)mnt. but
should any part of the principal indebtadndss. or inferest, taves, or fire innnrame preminms, be past e and unpaid, the Mortgagee
may without notice or further procecdings take over the marteaged pramises, if they shall be accupind by a tenant or tenants, and :
colfect said rents and profits ardd apply the sune to the indebtedness hereby securad, withomt fiabulity to account for anything more !
than the rents and profits actually colleted, less the cost of collection ared any tenart s anthorizaxl. upon request by Mortgagee, to 1
. mate all rental payments direct to the Mortzacee. without liability to the Mortrazor. nntil notifies] to the contrary by the Mortgagee; 3 i 2
; ard should said premises at the time of such default be oconpied by the Martzazor, the Mordyze nay apply to the Judge of the :
County Court or to any Judge of the Court of Commen Pleas who shall e resident or pre siclitz in the connty aforecaid for the appoint- i

ment of a receiver with authority to teke possession of said premises atal collact sizch rents amd profits, applying said tents, alter pai'-
¥

irta‘;z] lhcu!msl of collextion, to the martgaze debt without lability € acconnt for anything mwwore than the rents ard profits actual
cotlected.

iens. all the rents. issnes, and profits accruing from
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: 13. That the Mortzagee. at its option, may sequire the Mottzagor to pay to the Maot2ayee, on the fint Jday of cach month until the 4
: : note secured herelyy is fully paid, the following sumns in addition to the payments of principal atal interest provided in said note: a spm :
i 3 equal to the premiums that will neal become due ared pazalle on pelidies of mortage guaranty insnramce Gif applicalde ), fire and other g
3 H hazard inmirance covering the mortzaned property. plus taves. ardd ass~vinents pext due on the rentgazed premises (all as estimated by : ]
the Mertgacee ) bess all suimns already paid thercfor. divided by the number of nwonths to elyre bofore ane wmonth prior to the Jate when
such premiums. tases. and assessments will be due and pavable. such snms to e hebl by Morteacoe to pay mf premivims, tates and
special assessments. Should these payments exceed the amonnt of payne nts actually made by the Marteaze for tavcs, assessments. of
insturance premisims, the excess may be cradited by the Mortgazee on subseuent payments to be made by the Mortravor: if, however.
. skl sums shall be insufficient to make said payments when the same hall becomne due and pavalde. the Motteagor shall pay to the
| Mottzagzee any amounts recessany to make up the deficiency. The Morgazor frtler agrecs that at the

«nel of ten vears from the date
hereof, Morteagee may, at its option. apply for rencwal of morteaze muranty or dailar inwra oe (if applicable) convering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the sinzle preminm reuited for the remiining
vears of the term o the Marteagee may pay such premimn aned add the sae to the mertease debt in which exent the Morteagor shall
e repay to Mortgacee sich premian payment. with interest. at the rate specified in < ai] prosivon motel in ogual manthly installments
SO over the remaining payment penod. ' Doeant




