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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
CREENVILLE, SOUTH CAROLINA |

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No.

WHERE.—\S Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promiszory rote dated WBRQ]:-&QH15“-—, executed by ..Qéﬂ)lm_ﬂ.'

—James in the origiral sum of sﬁﬁ&g—o—o—-—o-o—- bearing

interest at the rate of ——10“& ard secured by a first mortgage on the premises being known &3 116 Bl’rd mevard
Greenville, South Carolina - _ , which is recorded in the RMC office for
Greanvitle Courty in Mortgage Book 1338 . page ____1_],»_2,,_____. title to which property is now being transferrcd

to the undersigred OBLIGOR(S), who has (have) agreed to assume said mortgage lean and to pay the balance due thereon; and

"~ WHEREAS the ASSOCIATIONX has agreed to said transfer of ownership of the mortgaged premises to tibOBLlGOI‘. and his

assumption of tke mortgage loan, provided the interest rate on the balance due km&m - <% to a present

rate of - %, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and ertered into thiz _30th gay of W—JJJJ-L-—-—-,_ISJ—J—Q. by and between

the ASSOCIATION, as mortgagee, and Peter J. Botzis and Ruth R. Botzis -- ,
as assumirg OBLIGOR,

WITNESSETI:

In consideration of the premises arnd tke furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, ieceipt of which is
hereby ackrowledged, the urdersigned parties agree as follows:

(1) That the loan balarce at the time of this assumption is 68—54!593--53———; that the ASSOCIATION is presently DOODX
ing the interest rate on the balance to _—————9—‘.’:_. That the OBLIGOR agrees to i—ebay said obi.igaiion in monthly _installments

of $698‘ 36 each with payments to be applied first to interest and then to remaining principal balance due fromn monih to
month with tke first monthly payment being due August ) , 19 76.

(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this otligation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, howéver, that in ro event shall the maximum rate of interest exceed nine ———-= - )¢ per annum on
the balance due. The ASSOCIATION shall send written nolize of any increase in interest rates to the last kriown address of the
OBLIGOR(S) ard such increase shall become effective thirly (30) days after written notice is mailed. It is further agreed that the
inonthly installment payments may be adjusted in proporiion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate. T

(3) Shtould any irstallment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to excead an amount equal to five Ler centom (55%) of any such past due installment payment. )

_. 14) That all terms and conditions as set out in tke note and mortgage shall continue in full force, except as modified expressiy by
this Agreement. )

(5) That this Agreement shall bird jointiy and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
helrs, successors and assigne, , -

IN WITNESS WHEREOF the parties Lereto have set their hards and seals this 30th day of July i 19 76

Int e presence of : ) CIATION
‘& o) A R ' '

_ ; (SEAL)
o8 /,;Qb/l(/ (SEAL)
s SEAL
5 { )
: (SEAL)
Azsuming OBLIGOR(S) v

ME&T—&RB—A@EE&E&%GF—T&&NSF&RR}NG—OBHGOB{S)——
In conside f Fidelity Feideral Savings and Loan Assoeiation™s consent to the assumption outlined aboy n further

consideration ¢f Oune 00}, tke receipt of which is hereby ackrowledged, I (we), the undersi , ] lransf:erring OBLI.
GOR(S) do hereby consent to the f this Modification and Assumption Agreement and a bound thereby.

In the presernce of:

(SEAL)

L

(SEAL)

\ (SEAL)

/ T,nnl‘e‘ - _ ' B - -

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE .

Personally appeared before me the undersigned who made cath that (s)he saw James C. Blakely, Jr., atty. for
ridelity Federal, Peter J. & Ruth R. Botzis and Careiiillelliasis --
sign, seal and deliver the foregoirg Agreement(s) ard that (s)ke with ke other subscribing witness witnesced the execution thereof.
SWORN to before me this )

3 das of —_JJuly 1076 ) ;'&/AKC-(<r?,(f/9/ L Seq .
. 1 P:17/7%4 /.%é")q (SEAL) 7
Notary Public for South Carolipa ,_ .
My cofum?ss':gn :rxpir:s: aﬁ%&—. /// £/
, - 27303 3
RECORpzD MG 3 16 At Jili3 ALm, 053D
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