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TOGETHER with all and singular the rights, members. hereditaments, aml appurtenanees to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air woreditioning, phunbing and electrical fistures, wall
to wall carpeting, fences and gates, and any other equipment o fintures now or hirealter attacked. cotna tuil or fitted in aui‘ maAnner,

it bc—in,f the intertion of the partics hercto that all such fiveres and eyuipient, other than household furniture, be considerad a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above describend promises in fee simple absolute; that
the above described premises are free and dear of all liers or other ecncumbrances; that the Morteagor is Law fully empowered to con-
vey or encuinber the same; and that the Mortgagor will forever defersd the il premises unto the Morteagee, its sucovssors ad assigns,
from and against the Mostgagor and every person whomsoever lawfully clainsing o1 to Liim the sune or any part thereod.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the imlebtedness evidenced by said pmmissdry note at the
times and in the manner therein provided.

2 “That this mortgage will secure the Mortgagee for any additional suns which may Le advancal hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, bazard insurance premituas, repains or other such purposes pussuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made Ly the Mortzagee to the Mortezagor under
the authority of Sec. 4555, 1962 Cod= of laws of South Carolina, as amcnded, or simnlar statutes; and all sums so advancad shall bear
interest at the same rate or rates as 7t provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hervafter to be ervited, insured
against loss by fire, windstorm and other hazards in a suin not Jess than the balance ddue hereunder at any tine and in a company or
cornpanies acceptable to the Mortgagee, and Morlgagor does hereby assign the policy or policies of insurance to the Mottgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss parvalde auses in faor of the
Mortzagee; and in the event of loss, Mortzagor will give immediate notice thereof to the Moitgagee by reggistered mond; aned should the
Mortgzagor at any time fail to keep sai} premises insured or f1il to pay the premiums for such insurarce, then the Muttigee may cause

such fprovements to be insured in the name of the Mortgagor and reimburse itself for the vost of such insurance, with intcrest as
tereimbove provided. :

‘1. That the Mortzagor will keep all imnprovements upon the mortgaged premises in good repair, amd shoukl Mortgagor fail to do
s0_ the Mortgagee miay. at its oplion, ¢oter upon sabl premises and make whatever repairs are necessary and chasge the expenses for such
repairs to the mortzage debt and collect the same under this mortgaie. with interest as hereinabove provided.

5. That the Mottgagee may at any time require the issuance and mairtename of insurarce vwpon the life of any person obligated
unler the indebtedress secured hereby in a sum sufficient to pay the mortyage debt. with the Mortgazee as beneficiary, and if the
preiniums are pot otherivise paid, the Mortgagee may pay said premiums ared any amount so paid shall Loconwe a part ot the mortgage

debt.

6. That Mortgazor agrees to pay all tates and other public asscssnicnts Jevied agairst the inoityaced premises on or before the
due dates thervof arad to exhibit the receipts therfor at the offices of the Mertvagee knmediately upon paynwent, aml should the Moxt-
gagor fail to pay such taves ard assessments when the same shall {all die, the Motgasce ay, at its option. pay the samwe and diarge
the amounts so paid to the mortgage debt arad collext the same under this mortgare, with interest as above provided.

7. That if this mortgave secures a “construction Joan”, the Morttagor agrees that the prindipal amount of the indibtedress hereby
secnred shall be disbursed to the Morteagor in periodic payments, as constriction progresses, in accordance with the terms ard condi-

li(.im of a Construction Loan Agreement which is separately executed but is made a past of this mostgage and incorporated herein by
reference.

3. That the Mortgagor will not fu_xt'}_a-r encumber the prumises atmne doscnbad, without the prior consent of the Mortgagee, and
shoukl the Mortizagor o encumnber such promises, the Morlgagee may. at its optivn. delue the indebtedness hereby secured to be
immediately due and payable and may institute any proveedings nevessary to collect said indcbtedness.

9. That should the Mortzagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Dved of Conveyance, and
the within mortgaire indebtedness is not paid in full, the Mortgagor or his Purchaser shall be renquired to file with the Association an
application for an assumption of the mortgaze indebtedress, pay the reasmable cost as required by the Associrtion. for processing
assumption, furnish the Assoviation with 2 copy of the Contract of Sale, Eord for Title. or Dved of Comveyance, and bave the interest
rate on the Joan balance existing at the time of transfer modified by inreasing the interest rate on the said loan balance to the maxi-
pum rate per annum permitted to be chargad at that time by applicable South Carvliva Liw, or a baser indiease in interest rate as may
Le determined by the Association. The Assexiation will rotify the Moitzaves or his perchaser of the new interest rate and monthly pay-
ments, and will 1nx:l him a rew passbook. Shoul the Meortgagor, or Lis Parchiser, fail to comply with the provisions of the within
patagraph, the Mertgagee. at its option, may declire the indebtedness hordy scural to b immediately due and payable and may
institute any proceedings necessary o colfect said indebtedness.

10. That should the Mortzazor fail to mile paymeats of principal aml interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld Le any failure to comply with and abide by any by-laws or the charter of
the Mortzivee, or any stipulations set it in this morteage, the Mortzazo atits option may write to the Mortzazor at his Last knoan
address giving him thirty (30) days in which to rectify the said defanlt ased shonkl the Mortzagor fail to rectify said default within the
said thirty days, the Mortgagee, may. 2t its option, incsease the interest rate vn the kun balance for the remaining term of the loan or
for a lesser term to the mavimum rate por annum pernntted to be chargad ot that time by applicable Scuth: Qurolina Liw, or a lesser
ircrease rate as may be detesmined by the Assaciation. The wenthly povinents will be adjusted accordingly.

~ 11 That shoulM the Mortiagzor fail to tadse ponants of prircipal and interest s dew on thc promissory pote and should any monthly
installment become past due for a period in ewess of 15 days, the Mortoaze may colht a “late charie”™ not to evieed an amourt

epual to five (5%% ) per centum of any such past Jue installinent in order to v the eatre evpense incident to the handling of such
delinquent payments.

12. That the Mortgazor hereby assigns to the Mortgagee, its sncoeens amd asizns, all the rents, issues. and profits accruing from
the morteaged premises, retaining the right to collat the same so lons as the Jdebt Tereliy secured is radt in arrears of pavment. but
should any part of the prircipal inddtedness, or interest, taxes, or fire insurare praminms, I past doe aned unpail, the Mortgagee
nay withoul notice or further proceadings ke over the mnortgiged promtae s, if they shall be ocuipieal by a tenant or tenants ard
collect said rents and profits and apply e same to the indebtalness hesehy secorad, withont Liilility to account for anything more
than the rents and profits actnally collected, less the cast of collection amd any tenant is anthorized. npon rejuest by Mortgagee, to
make all rental payments direct to the Morigagee. without liability to the Matagor, nntil sotified to the contrary by the Mortzagee;
and should said premises at the time of such default be occupied by the Martzazor, the Morteazae may apply to the Judze of the
County Court or 1o any Judge of the Conrt of Common Fleas who shall be resident o prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiises and collect sudh rents and profits, applying said rents, after pay-

ing ll‘n(:d(mt of collection, to the motzage debt without Kability © account for anything more than the rents and profits actually
collected.

13. That the Morteagee, at its option, may require the Mottgagor to pay to the Mortzazee, on the fint day of cach manth until the
note secared hereby is fully paid, the folloning sums in addition to the pauments of principal and interest provided in saidl nole: a sum
cqual to the preminms that will nest become due and payabide on policies of mortzige gnaranty insrance {if applicable), fire and other
hazard insirince covering the mortzaged propesty. plus tates. and assssnwnts ret shae on the mortgaced pramises {all as estimated by
the Mortzazee) Igss all sums already paid therefor. divided by the number of naths to cane e fore one month prior to the date when
such preminms. taves. and assessments will be die and payahle. snch <ums to Le hebl by Mortagoe to pay uisrl‘ premittms, (awes a
specia] assessments. Should these paymends evceed the amourt of paymerds admdly made Ty the Morteacee for taves, assessments. or
inotrance preminms, the excess may be cradited by the Mottgagee on sulivpent payments ta be mvle by the Morteagor: if. however.
said suns shall be insnfficient to make said payments when the same shall Yecenie die and: pasable; the Morteagor shall pay. to the
Mortcagee any amounts recessary to make up the deficiency. The Mortgusor further azocs that at the «rad of 1en rears from the date
hereol, Mortzazee may. at its option. apply for resewal of morteage granty or sinihir insrance tif applicalle} convering the halance
then remaining due on the morteage debt. and the Mortcazor mav. at its option, pay the sinzle preminm tevpoited for the remaining
vears of the term or the Mortgagee may pay snch pramium and add the wme to the morteaze bt in which event the Morteagor shall

repay -to Morteacee sih preminm payment, with intercst. at the rate spedifind in bl promisaen polel in el monthly installinents
over the renaining payment penod.
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