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TOCETHER with all and singular the rights, members, hereditaments. ard appurtinanes to the same belonging or in any way
incident of appertaining, ircluding all builtda stoves aid refrigerators. healing. air cotslitioninyg, plumbing and edectrical fiatures, wall
to wall carpeting, fences and gates. and any other eyuipment or fixtures pow or hervafter attached. conna ted or fittad in any maener, \:
it being the intention of the partics hercto that all such fixtures and equipment, other than household furmiture, be considered a part of

H

the realty.
| : TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its sucovssors and assizns forever.

The Morlgagor represents and warrants that said Mortuagor is scized of the above describad premises ju fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is hawfully empowered to con-
vy or encumber the same; and that the Modgagor will forever defend the id premises unto the Moty

2o, its sucuessors and assigns, 3 w

from and against the Mortgagor and every person whomsoever lawfully chiming or to daim the same or any part thercof. ile])
- THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: ] el
: 1. That the Mortgagor will promptly pay the principal and irterest on the indebtedness evideroid by said promissory nole at the 1 o ‘
times and in the manner therein provided. : ; N') ~

2. That this mortzage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the g~
: Mortgagee, for the payment of taves, or public assessments, hazard insurance premiuus, repairs or other such purposvs pursuart to the ) O -
¢ provisions of this mortgage, and also for any loans or advances that may hereafter be miade by the Mostigager to the Mortagor umcler : :
: the authority of Sev. 45-35, 1962 Cole of Laws of South Carolina, as amendad, or similar statutes: ara} all sums so advarced shall bear : . o
; interest at the same rate or rates as that provided in said note unless ciherwise azreed vpon by the parties aixl shill e payable at the : —
demand of the Morigagee, unless otherwise provided in writing.
: 3. That Mortgagor will kevp the improvements on the mortgaged premises, whether row existing or hereafter 10 be erceted, insured
E : against loss by fire, windstosm and other hazards in a sum not kss than the balance due hereurder at any thiue aral in a company of
) companies a2cccplable to the Morigagee, and Mortgagor does horeby assign the policy or policies of insuranee to the Motragee and
agrees that all such policies shall be held by the Mortgagee shoeM it so require and shall include oss payable clauses in favor of the
Mortgagee; amd in the event of loss, Mortgazor will give immediate notive thereof to the Mortgagee by regivtered mail; and should the
Mostgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the rame of the Mortgagor and reimburse itself for the cost of swh insurancy, with interest as
Lereimabove provided.
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4. That the Mortzazer will keep all improveinents upon the mortgaged premises in good repair, ar] shoukl Mortgagor fail to do
. the Mertzazee may. abits optivn, enter upon said promises arad make whatever repain are nevessary ard charge the expenses for such
repairs to the mortzage debt amd collect the samme under this mortgage. with interest as herelnabove pron wled.

5. That the Mortzagee may at any tise rejuire the issuance and xm\ii;t_c—mnct‘ of insurance nbb_n the life of any person oblizated
qmig{ the indebtedness seeured Lerchy in a suin sufficient to pay the mottgage Jebt. with the Moitiizee as bereficiary, and if the
Srgmums are not otherinise paid, the Mortgagee may pay siid preminns and any amount so paid shall become a part of the mortgage
fh ebt.

. : 6. That Mortgavor aerees to pay all taves and other public assessients bovied agaizst the mortgaged premises on or before the ; ‘EE‘E -
b due dates thereof amt to exhibit the receipts teereler at the offices of the Mortragee immaliately vpon payment, aral should the Mort- i
vicor fail 2o pay such taves arnd assessmetds when the samie shall f3l due, the Murteasee may, at its option. pay the saame amd charge H

the atnounts so paid to the mortzaze debt and collect the same ureder this mortzare, with interest as abeve provided.

7. That if this mortgage secures a “womstruction koan”, the Moo aerees that the primcipal amourt of the indebtedness hﬂ(—b}'
securesd shall Le dishursad to the Mortgagor in periodic payments, as ootruction progresses, in acvordznce with the terms and condi-

li-)fns of 4 Construction Loan Agreenment which is separately executed but is made a part of this mortgage ard incorporated herein by
reference.
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S. Thit the Morteagor will rot further encumber the premises atine (!l'ﬂ.r_!i:(-(l, without the privr consent of the Mortgagee, and {
should the Mortgacor so encumber such premises, the Mortgazee may. at its option. dedlsre the indebtedness hereby secured to be
immediately dize and payable and may institute any procecdings necessary to collect said indebtedness. :

ey

9. That should the Mortaagor alicnate the mortgaged premiscs by Contract of Sale. Boad for Title, or Divd of Conveyance, and
the within morteage indebteduess is ot pard in full, the Mortgagor or his Purchaser shall be roqaired 1o file with the Association an i
application for an assumption of the moitgaze indelitadness, pay the resomble @it as required by the Association for processing ;
assumption, furnish the Association with a wmpy of the Contract of Salv, Borad for Title. or Died of Conveyare, and have the interest
rate on the boan balance evistinz 2t the tuae of trarsfer nodified by inceeasing the interost rate on the said loan balince to the maxi-
mum rate por 2unum permitted to be charged at that time by appluable South Carolina Law, or alesser increase in interest rate as may
be determined by the Association. The Assxiation will rotify the Mortzizor of his puschaser of the new inlorest rate and monthly pay-
ments. and will mail him a rew passhook. Shonsld the Montgazer, or his Pusdhass, Lal to comply with the provisions of the within
paragraph the Mortgagee. at its option, may decdire the indebtadness Lenhy sounred to e immediately due arxd payable and may
institute any proceedings necessary to coilect said indebtedrness.
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10. That should the Morteavor ful to make puyments of principil amb interest as dre on the promissory mote and the same shall be

: unpaid for a period of thirty (30} days. or if there should be any faliae to comply with and abide by any Ly-laws or the charter of :
: the Mortzirer, or any stipulztions set out in this mortaaze. the Mortvasee, at its option. may write to the Morigagor at his last known ;
address giving him thirty (30) days in which to retify the sajd defavdt aned dhonlkt the Mortzagor fxil to rectify said default within the

said thirty davs. the Mortgazer, my. at its option, incease the interest rate on the Jun bl for the renaining term of the loan or
for a lesser term 1o the mavizm 1ale poi annum penmitled to be charged at that time Ly applicalke South Carolina aw, or a lesser d
increase rate as may be determined by the Assaciation, The monthly payments will be aidpistel acordingly.
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E . : 1L That shenld the Mortzavor fal 1o rube payients of principal arel interost as due on the pramiisworny note i ¥
E : installment become past due for a poriedd 1n s of 15 days, the Mortoazee sy colteet a “late ehange” not to excerd an amourt ; :

. ajnal to five (3% ) per centinn of any sixh past due installisent in order to Gover the extra eypense incident to the handling of such . i
delinquent payinernts.

and should any monthly H

! 12. Thal the Mortgazor herehy assizns to the Momtgzagee, its suciewors arel avizns all the rents. issus, aw] profits accruing from :
. the mortgaged promises. relaining the 1idi to collng the sime s0 lont as the (bt Earehy sevural §s 1ed in amreass of payment, but

. shoukl any part of the principal irddbtalnes, of interest. tues, or fire inwrarae pramiums, be past thie amd unpaid. the Mortgagee

may without notice or farthar procending take over the monteaged priises, if they shall be axvupied Dy a tenant or tenants. ahd
colleet said rents and profits arsl apply the same to the inedebtalness Lerely sovirad, without Tulelty to account for anything more
than the rends ard profits actually collactad, kss the onmst of collection and any terant is antharizes] upon request by Mortgagee, to
k : make all rental paymerts diret to the Mortgazee. withont liability to the Mateazor wotib votificl to the contrary by the Mortgagee;
3 ared shoul said premises at the time of snch defanft be ocupind by the Moteazor, the Mottazoe may apply to the Judge of the
; : County Court or to any Julge of the Couait of Common Fleas who shall be roddent o presiding in the wonnty 2foresaid for the appoint-
ment of a receiver with autherity to take possession of siid premiscs arel collat vuch reats ard profite, apphing said reats, after pay-

} in_i!l lh(c'd(mt of collection. to the motige debt withont labilly O scount for arathing more than the seats and profits actuatly
collected.
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13. That the Mottzagee. at its option. may require the Mortzagor to pay to the Mortzavee, on the first day of each month until the i
rete secural hereby is fully paid, the following sums in addition to the pivments of principal and intorest providad in said note: a sum
el to the premiums that will et bocome dre and payable an policies of mortseage waaranty insurazge (if applicabled, fire and other
hazard insnrance covering the mortgaged property. plus taves. and asename nts rad due on the modes god promises (2l as estimated by
the Morteazee ) Jess all sums already paid thercfor. dividad by the number of months to dapee Tefore one niotth prior to the date when
such premiams. taves and assessrnents will be due aned pavable, such vmns to Le Wkl by Mortinizee 1o pay uii‘ premniums, taes and
special assessmnents. Should these payments ciceed the amennt of paiznants actnlly made by the Morteazee for taves, assessments. or
irsurance preminms, the excess may be crafited by the Mortzagee on subsvgient parvments to e made by the Martgaeor: if, hoaever.
saird sums hall be insufficicnt to mike syid pavments when the same sl beveme due ared poable, the Morteazor shall pay to the
Moiteacee any amotints recessary to make up the deficiescy. The Morterzor usthar agrees that at the amd of ten years from the date
: | hereof, Matzazee may. at its option apply for renewal of mestgaze cnaraty or simihir inanraree Gf applicable} cenering the halince
then remaining due on the motteaze debt and the Morteagor mav. at its option, pay the sinele premina rogquized for the remaining

vears of the teri or the Martzazee may ay siuch preminm and add the <une to the morteace bt in which exvent the Mortgavor shall

repay to Mortzacoe sch preinium payment. with interest, at the rate spwaifidd in bl promnivasy ootes in rqmal moathly installments
orver the ranining payinent penod.
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