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TOCETHER with all and singular the rights, members. kereditanments. aml appurtenarees 1o the same belonuing or in any way
incident or appertaining, including all built-in stoves ard refrigerators. heating, air comlitioning. plumbing awl clectrical fivtores, wall

to wall carpeting, fences and gates. and any other equipmient or fistuns row or hereafter attachad, conrated or fitted 0 any manner,

it b(-iml{ the intention of the partics hereto that all such fiztures and eyuipiocrdt, other than hvusehold fumiture. be coridered a part of
the realty.

TO HAVE AND TO HOLD alt and singular the said premises unto the Murigagee. its siicoessors and assigas forever.

The Morteagor reprosents and warrants that said Mortgagor is seizad Of the above described premiscs in fee simple absolate: that
the above described premises are free and dlear of all liens or other covumbrances: that the Mortzazor s lawfully empowered
vey or encumber the same; and that the Mortgagor will forever defend the said promises unto the Mortgagee, its sutvessors arl
fro:n and against the Morigagor and every person whomsoever Liwfully clainaing or to <lzim the same or any part thereof.

to con-
assiIns,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
ties and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Moirtgagee, for the payment of taves, or public asessments, hazard insurance premivs, repairs op other such purposes pursuant to the
provisions of this mortgage, and ako for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43-53, 1962 Code of laws of South Carolina, as amended, or simlar statutes: and all sums su advancal shall beas
interest at the sane rate or retes as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morstgagor will keep the improvements on the rortgaged premises, whether now existing or Lereafter to be erectad, insured
axainst Joss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any tine and in a company ot
wonpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurince to the Motidagee and
agrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable chauses in favor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; am! should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgages may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in rood repair, and should Mortizagor fail to do
s0. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are pecessary and charge the expenses for such
repairs to the mortzage debt and collect the same under this mortzage, with interest as hereinabove provided.

5. That the Momigazee may at any time require the issuarce and maintenance of insurance upon the life of any person obligated
arsder the indebtedness secured kereby in a sum sufficient to pay the mortgage debt. with the Mortgagee 1s beneficiary, and it the
gzt‘i-)r:ﬁams are not othawise paid, the Mortgagee may pay said premiums amd any amount so paid shall bevome a part of the mortgage

6. That Mortgaror agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Motiragee immediately upon payment, and should the Most-
gacor fail to pay such taves and assessents when the same shall fall due, the Mottzagee may, at its option. pay the same ars] charge
the: a:mounts so paid to the moitzage debt and colledt the same under this mortgace. w ith interest as above provided.

7. That if this m:-rig.zge secures a Teomstruction Joan”™, the Mortgeror agrecs that the principal amount of the indebtedness hereb}'
secured shall be dishursed to the Mostgagor in periodic payments, as constrin tion progresses, in acvordance with the terms and condi-

liofns of 2 Construction Loan Agreement which is separately executed bant is wade a part of this mortgage and incorporated herein by
reference.

5. That the Morteazor will not further encumber the premises ahove described, without the prior consent of the Moitgagee, and
should the Mortgagor so ercumber such premises, the Mortgagee may. at its option. Jdeclare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Borxd for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the mortzage iidebtedress, pay the reasonable cost as required by the Association for processing the
assuinption. furnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Doed of Conveyance, and have the interest
rite on the loan balance existing at the timne of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permittal to be charged. at that time by applicable South Carolina lisw, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will rotify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. are] will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgazee, at its oplion. may declare the indebtedness herely secured to be inmediately due amd payable and may
institute any proceedings rovessary to collect said indebtedness.

10. That shoukd the Mortzacor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (50) days. or if there should be any faute to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set ont in this mortgage, the Morlgagee. at its option. 1y arite 1o the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, itcrease the interest rate on the loan Dbalirce for the remaining term of the Joan or
fos a lesser torm to the mavimnsn rate gt annum permitted to be chareed at that time by applicable. South Carolina law, or a lesser
irciease rate as may be determined by the Assaciation. The monthly paynents will be adjusted accordingly.

11, That should ihe Mortzicor fad to mike pastents of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mattgagee may collect a “late charge” not 10 exweed an amourt

oqmal to five (59% ) per centum of any such past due installment in arder 10 corer the etra expense incident to the handling of such
delinquent payments.

12. That the Mortgagzor herehy assigns to the Morlgazee, its successorns aral assigns. all the rents. issues. ardd profits accmiing from
the mortaaged premises. retaining the right to collect the same so Toni as the delt hereby secured is not in arrears of payment. but
should any part of the prizaipal indeditedness, or interest, taves, or fire irsnirance premimms, be past due and unpaid. the Mortgagee
may without notice or furthar procecdings take over the mortvaged promises, il they shall be occupied by a tepant or tenants. and
collect said rents and profits and apply the same to the indebtaness herely wuired, without liahility to account for anything more
than the rents and profits actnally collected, Iess the cost of collection. and any tenant §s anthorized. upon resuest by Morttgagee, to
make all rental payments direct to the Mortgagee. without lishility to the Mortisaror. nitil notificd to the contrany by the Mortgazee,
and should said premises at the time of such defanit be occupiad by the Mortgazor, the Martgazee may apply to the Judge of the
County Court or to any Judge of the Couit of Cominon Pleas who shall be resident or presiding in the connty. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect srch rents arsd profits, applying said rents, alter [’L‘l{-

¥

imlz' lhcﬁj(ost of collection, to the mortzage debt withont liability £ acconnt for aisthing more than the rents amd profits actual
collected.

13. That the Mortgagee. at its option, may require the Mortgagor ta pay to the Morteacee, on ike first day of each month until the
note secured hereby is fully paid, the following suns in addition to the pavments of principal and interest provided in said note: a sum
evjual 1o the premiums that will neat become due ared payable en polivies of morteage wnaranty insurance {if applicable), fire and other
hazard instrance covering the mortgaged propetty. plus taxes. and asssaents nest e on the motlgigal premises {(all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the nnniber of months to elapne Lefore one month prior to the date when
such preminms. taves. and asscssmerts will be due and payable. suth sums to be held by Morteagee to pay sai«? preminms, taves and
special assessmients. Should these payments erceed the amount of pynents adtnally made by the Morteagee for taves, assessments. o
insturance preminms, the escess may be credited by the Mortgacee on subserpent puyments to be made by the Mortzagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due anel pavalde, the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortgacoer further agrecs that at the oned of ten years from the date
hereof, Mortgazee may, at its option. apply for rencwal of mortgage gnaranty o <imilar inwirarce (if applicable) (overing the halance
then remaining due on the mortgaze - debl. and the Morteagar mav. at its option, pay the dnele premium required for the sremaining
vears of the term. or the Martzagee may pay such preminm and add the sanie to the miortage debt in which event the Morieazor shall

repay o Morteagee sch preminnm payment, with intercst. 21 the rate speaificd in said promisscsy nete, in egqual monthly installments
over the remaining payment penod.
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