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TOGETHER with all and singular the rights, members, hereditaments, and appurtenaress to the suue belonging or in any way
incidert or appertaining, including all built-in stoves and refrigerators, heating. air conditioninae, plunbing and clectrical fistures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attuchad, connevtad or fitted 1n ;m{ REALLRT,

i; bein;iz the intention of the partics hereto that all such fixtures and equipment, other than household funture, be comsiderad a part of
1 realty.

'— TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sncevssors and assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is seized of tf;c- above described premises in fee simple absolute; that
the above described premises are free and clear of all Ticos or other encurnbrances; that the Motteazor is law fully empowered to con-
vey or encumber the same; and that the Mongagor will forever defend the said premises unto t!

he Mortzagey, its sucuessors arnd assivns,
froin and against the Mortgagor and every person whomsoever lawfully laiming or 1o Jaim the same or any part thereof.
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i : THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

o | 1. 1kat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
] { times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nuay be advanced hereafter, at the option of the

3 Mortgagee, for the payment of taxes, or public assessinents, hazard insurance preminns, repairs ot other such purposes pursuant to the
: provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor uncer
the authority of Sec. 43-53, 1962 Code of laws of South Carolina, as amended, or similar statates: and all sums o advanced shall bear

=3 . interest at the same rale or rates as that provided in said note unless otherwise a
© 3 : demand of the Moilgagee, unless otherwise provided in writing. -

aried tpon by the parties ancd shall be pavable at the
! 3. That Mortgagor will keep the improvements on the mortgaged premises, w hethier now existing or hereafter to by erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercurder at any tine ardd in a copany of .
; companies zcceplable to the Mortgagee, and Mortgagor does hereby assign the polivy or policics of insuramce to the Mortgagee and :

agrees that all such policies shall be held by the Mortgagee should it so require atd shall include loss payable clases in favor of the i
; Mortgages; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by revistered inail: and should the
; Moitgagor at any time fail to keep said premises insared or fail to pay the premiums for such insurance, then the Mortzagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair

. and should Morteazor fail to. do
so. the Mortgarce may, al its option, exter upon said premises and make

whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collet the same under this mortyaze, with interest as hereinabove provided.

5. That the Morizazee may at any time requize the issuance and maintenane of insurance upon the klife of any person obli_g.\tt_"d

%

!
. % urder the indebtedicss secured hereby in a sum sufficient to pay the mortgage sdebt. with the Mortgasgee as Leneliciary, and if the
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grenﬁums are tot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bocome a part of the mortzage
ebt.
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. 6. That Mortgagor agrees to pay all taves ard other public assessments levied 2eainst the mortgaged premises on or before the
due dates thereol and 1o exhibit the receipts therefor at the offices of the Morteauzce immediitely vpon pavimert, and shoukl the Most-
gazor fail to pay suth taves and asscssinents when the same shall a1l due, the Mortgivee may, at its optivn. pay. the same and charge
the amounts so paid to the mortgage debt arsd collect the same under this morteaze. with interest as above provided.

7. That if this mortgage secures a “constriction loan”, the Mortgasor agrews that the prinzipal an.ount of the indebtedoess hereby
secured shall be dishursed to the Mortgagor-in periodic payments, as construdtion progresses, in accordance with the terms and. condi-

“(irm of a Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporatad herein by
reference.
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S. That the Mortzavor will not fusther encumber the premises above described, without the prior consent of the Mostgagee, and
£ should the Mortgepor so encumber such premaises, the Mortgagee may. at-its option. declare the indebtedness hercby secured to be
i immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

S. That should the Mostgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Dead of Couveyance, and !
the within mortgage irdebteduess is not paid in full, the Mortgagor or h ;
application for an assumption of the mortyage indebtedress, pay the reasonalile cost as revquired by the Association for processing the

assumption. furnish the Association with a copy of the Centract of $ale, Bord for Title, or Dved of Comeyarce, 2nd have the interest

rate on the loan balance existing at ike tizac of transfer modified by ircreasing the interest rate on the said lean balance to the maxi-
maitn rate per annum permittad to be charged 2t that time by applicable
e determined by the Association. The Association will rotify the Mortzagor or Lis purchaser of the new interest rate and monthly pay-
ments, and will mail bim a new passbook. Shonld the Mortgazor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declire the indebtedness hereby avured to be inmediately die and payable and may
institute any proceedings necessary to collect said indebtedress.

10. That shoull the Morzagor faii to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirly (30) days. or if there should be any fahure to coniply with ard abide by any hy-laws ot the charter of
the Mortzagee, or any stipulations sct out in this mortzage, the Morigatee, at its option. may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said definlt and should the Mortiazos f2i} to tectify said defanlt within the :
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the foun halance for the remaining term of the foan or ;
i for 2 lesser tenn to the smavimum rate per annum purmitted to be charged at that time by applicable South Carolina baw, or a lesser ;
' increase rate as may be detarmined by the Association. The monthly paymernts w ill be adinsted accordinady. :

15. That shoukd the Mortgagor fail to made paymicnts of principal arel interest as due on the pr

installinent bevome past due for a period in excess of 15 days, the Mortzagee may collt 2 “hate charce” not o exeeed an amount
equal 1o five {59¢) per centum of any

such past due installment in order to cover the eitra expense itz ident to the hardling of such
delinfquent payments. ‘

is Purchaser shall be reyuired to file with the Association an

Soath Carolina law, ora lesser irrease in interest rate as may
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otnissory twote aned should any menthly
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12. That the Mortgazor hereby assigns to the Mortgagee, its successors aned assizns all the rents. issues. and profits acoriing from H 1

lb(‘ mortgaged premises retaining the right to collext the same so long as the debt herdiy sewired is not in arrears of payment, but ' l

should any part of the principal indebtadness, or interest, taves, or fire innrame praminms, 1c past due and unpaid, the Mortgagee :
may without notice or further proceclings take over the mortzaged premises, if they shall 1= excupicd by a tenant or tenants. and :
: coMect said rents and profits and apply the same to the indcbtedness hereby secured, without liability to account for anything more : !
: than the rents and profits actually collected, Tess the cost of collectior. and any tenant is anthorizal. wpon request by Mortgagee, lo ' ;
: make all rental payments Jdirect to the Mortzigee. without liability to the Mortzasn, artl mtificd] 1o the conteary by the Mortragee; . :
and should said premises at the time of such defanlt be occopicd by the Mortaazor, the Martiazce may +pply to the Judee of the ¢
County Court or to any Julge of the Court of Common ¥las who shall T resilent or presiding in the connty afore<aid for the appoint-
3 ment of a receiver with anthority to take possession of said premises and collect sach rents and profits, applying said rents, after pay-

:

iniv.kihgdmost of collection, to the mordzage debt without Hability 1 account for amything more than the rents and profits actually
collected.
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13. That the Morlgagee, at its option, may require the Martzagor to pay te the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following smns in addition to the payments of principal ard interest provided in said note: a sum
equal to the premiums that will nest become due amd. payable on policies of sortage guaranty insurance (if applicable), fire and other

i hazard insurance covering the morigaged propesty, plus taves. and asscsments neat shie on the mortgazed premises (all as estimated by
1 the Mortgagee) Yess all sums already paid therefor. dividad by the number of wmaths to capse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, suth sims to be held by Mortaagor to pay ,ui(‘; preminms, tates and
special assesunents. Should these payvments excead the arount of paments actually made by the Morteazey for taves, assesamonts. of
insurance preminms, the excess may be credited by the Morteagee on sulisegient paymends In bLe nuvde by the Maortgacor: if, however.
saifl sums shall be insufficient to make said pavacnts when the sarae shall bocome due and payable, the Morteacor shiall pay to the
Mottizagee any amounts necessary to make up the deficiency. The Meortwazor forther azrees that at the cm] of ten years from the date
l Lereof. Mortgager may, at its option apply for renrwal of mortgage graranty or similar invirance {if applicable} covering the balirce
then remaining. due on the mottzage debt, and the Morteapor mav. at Hs optiot. pay the <ingle praminm reqnired for the remaining
vears of the tann. or the Mortgagee may pay such preminm and add the samie to the mortoize delt inowhich eve nt the Modgazor shall

repay to Mortzagee such preminm paynund, with interest. at the rate spedifial in wail promiswory pote, in cogaal monthly installments
over the remaining payment penod.
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