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TOGETHER with all and singular the rights, merabers, hereditaments, and appuitenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, phunbing and electrical fixtures, wall
to wall carpeting. fences and gates. and any other. cquipnient or fistures now or hiereafter attachal. connected or fitted in any mauner,

&B@in;‘{ the intention of the partics hereto that all such fivtures and equipinent, other than Lousehokd furniture, be considered a part of
realty.

TO HAVE AND TO HOLD all and singiﬂ.u the said prenises unto the Mortgagee, its sucuessors and assigns forever.

The Mortgagor represents and warrants that said Moztgavor is seized of the above described pretnises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortyagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sail premises unto the Mortgagee, its stcuessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully cliiming or to laim the same or auy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Moitgagee, for the payment of tates, or public assessments, hazard insuranoe premiumns, repairs of other such purposes pursuant to the
provisions of this morigage, and also for any loans or advances that may hereafter be made Ly the Mortgazee to the Mortgagor under
the auvthority of Sec. 45-55, 1962 Code of Liws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or hereafter lo be erected, insured
against loss by fite. windstonn and other hazards in a sum not Jess than the balance due hercunder at any time ardd in a company of
coinpanies acceptable to the Morgager, and Mortgagor does hereby assign the policy or policies of insurance to the Mortragee and
agrees that all such policies shall be held by the Mortgasee should it so require and shall include loss payable clauses in Lwvor of the
Mortgagee; ard in the event of Joss, Mottgagor will give immediate notice thercof ta the Mostgagee by regiterad nuil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottzagee may cause

sich improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraswy, with intezest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, and shonld Mo:uazor fail to do
s0. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are pecessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortzage, with interest as hereinabove provided.

5. That the Mortizagee may at any time resquire the issuance and maintenance of insurarce upon the life of any person obligated
umjea: the indebtalress secured Lereby in a sum sufficient to pay the mortgage debt, with the Mortyasee as beneficiary, and it the
(I;S’mlums are not otherwise paid, the Mottgagee may pay s3id premivms ard any amount so paid shall become a pant of the mortgage

t.

6. That Mortgagor azrees to pay all tates ard other public assessments levied against the mortgaged preinises on or before the
Jue dites thereof and te exhibit the receipts therefor at the offices of the Mortyagee inmediately vpon puyment, and should the Most-
zagor faill to pay such Lates and assessments when the same shall full due, the Mortgagce may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortiage, with interest as above provided.

7. That if this mortgire secures a “(ohstrudiqﬁ kmn". the Motuagor azrees that the principal amount of the indebtedness hc-teb}‘
secured shall be disbursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-

lkim of a Cotstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortizaror will not further encimber the premises alove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encueber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediztely due and payable and may institute any proceedings necessary to collect said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Contract.of Sake. Borxl for Title, or Deed. of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reyuired to file with the Association an
application for an assumplion of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Ixed of Conveyance, and have the interest
tate on the loan balance evisting at the titne of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mura rale per annum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
Le determined by the Association. The Assoiation will notify the Mortzagor or his purchaser of the new intecest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchasr, fail to comply with the provisions of the within
parazraph, the Morigagee, at its option, may declare the indebtedness hereby seuured to be inmediately due and payable and may

institute any pr ings necessary to collect said indebtedress.

10. That shoutd the Mortgagor fail to make payments of principal and interest as due on the promissoty note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Moitgaree, or any stipulations set out in this mortzage. the Motrtgazer, at its option. 1my write to the Mortzaror at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate oa the loan baluwe for the senaining tenn of the Yoan or
for a lesser lerm to the masimum rite per arrum permitted to be chargal 2t that time Ly applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjinted accordingly. .

11, That should the Mortzagor fal to make payiments of principal and interest as due on the pronissory note and should any monthly
installment become past due for a period in cicess of 15 days, the Mostgazee way collect a “late charge™ not to excee] an amount

equal to five (5% ) per centum of any such past duc installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgaror hereby assigns to the Mostgagee, its sncoessors aml assizns. all the reats. issnes, ard profits accruing from
the mortzaged premises, petaining the right {o collect the same so Tony as the debt herehy secured is ot in arrears of payment. but
should any part of the principal indeldedress, or inlerest, taves, or fire insnrance preminms, be past due and uppaid, the Mortgagee
may without notice or finther proceedings Lake over the motlzaged premises, if they shall Le ocenpiad Dy a tenant or tenants. and
collect said rents and profits and apply the same to the indedtedness herely sevured, withomt liability o account for anything more
than the rents and profits. actually collected, less the cost of collection. ard any tenant is authorized. upon request by Mortgagee, lo
make all rental payments direct to the Mortgazee. without lability to the Morteagor. until notificd to the contrary by the Moitgazee;
and should said premises at the time of such defanlt be occupied by the Mortwazor, the Mortzazee may apply to the Judge of the
County Court or to any Judge of the Court of Commeon Fleas who stiall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver. with anthority to take poscession of said premises aned collect such rents anl profits, applying said rents, alter pay-

i‘r;ig'kl(hc(d(ost of collection, 1o the mortzage debt without lability ty acconnt for anything more than the rents and profits actually
ted.

13. That the Mortgagee. at its option, may require the Mortgagor Lo pay to the Mortgacee, on the first day of cach month until the
note sccurad hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policics of mortzage guaranty inurarce (G applicable), fire and other
hazard insurance covering the morgaged property. plus tates. ard asussments neat due on the mortgued premises (all as estimated by
the Mortzagce) Yess all sirms already paid therefor. divided by the number of manths to elapse hefore ane month prioc to the date when
such preminms. tates. and assessments will be due and payable. such sums to he hekl by Morteavee to pay <aid premiums, taves and
special asscssments. Should these pasments cxceed the amennt of puTicnts adually made by the Morteacee for taves, assessments. of
insurance premiums, the excess may be credited by the Mortzazee on suliscquent payments to be made by the Morteazor: . if, however.
sridd sums shall be insufficicent to make said pasments when the same shall Tewine due and payable, the Motteagor shall pay to the
Mortgagee any amounts necessary to mike up the deficiency. The Mortazor further aurecs that at the cted of ten vears from the date
herecf, Mottgazee may, at its option. apply For rencwal of morlzage graranty or <imilar invirace {if applicable) neving the halance
then remaining due on the motteage debt and the Mortzagor mav. at its option, pay the single preminm requited for the remaining
years of the term. or the Mortgzagee may pay such praminm and add the <ame to the moreage debt in which exent the Morteacor shall

repay to Morteacee sich premiumy paymert. with interest. at the rate spoeafial in caid promiveay potein cia] monthly installments
over the remiining pasment penod.
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