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That, together with, and in additica to, the monthly payments of principai_and interest pa)-abie under the

terms of the note secured bereby, ke will pav to the Mortgagee, on the {ust day of each month uatil the said note
1s felly paid, the following sums:

sefficient to peroande the B

older kervof with funds 1o pay the next morpage insurance peamium if this instry-

T oand the aste Sevured Ferebt are asured, or a roathly ckharge (in licu of a mortgage insurance peemium) if they are

Euld ba the Seoretary oF Housing and Urban Dewvelopeienr, an follows: o

Y M oand =0 tong as s3ud pute of cven Jdate and this instrument are insured or are reinsured ender the provisions of the
Natiral Hocsinp At a0 aroung sufficien: to accumulate in the hands of the holder one (1) moath pricr 10 its due
Jate the snnudl morloage sasurance preminm, an order to provide such holder with funds 1o pay such premium to the
Sevnitany of Hrosing and Urban Developmoent pursgant to the National Housing Act, as amended, a'\dapphcablc
Regllanions thercunder, or

JIy Hoand 50l

veloprent,

2 oS sard pote of even date and this instrument are held by the Secrerary of llousmg and Urban De-

o monthlv charge (in hen of 3 mortgage tnsurance premium) which shall be in an amount equal to one-
taelith (1 12) of one-B3M (12) per ventum of the average outstanding balance due o the note computed without taking
inte accaant dehinguencies or prepavoonts,; )
‘+ A sum equal to rhe ground rents, of 3"),"’1‘11 due. plus the gramiums that will next become duae and payable on policies
i fite and other hazard insutance covering the merigazed property, plus taxes and assessments next due on the mortgaged
sroperty 2kl o estin ated by the Mortgspee) less all sums already paid therelor divided by the nurber of =
siore one (13 month prier 1015

o200

sy

wonths toelapse
e date ahen such greund reats, premiums, taxes, and assessments will becorme delinguent,
e b held by Mortgagee in trust 1o pay said ground rents, premiums
Al ;tgpr-.cr.:s mwvntsoaed in the two preceding

-~

. taxes, and special assessments; and

«f this paragraph and all pay=ents Lo be made under the ncte
sovured Resely shall be added together and the aggregate amcunt thereof shall ke paid by the Mortgagor each month in a
single payment o be applied by the Mostgagee 1o the following items in the order set forth:

sstseitions

harges under the contract of insurance with the Secretary of Housing and Urtan Development, or monthly
charge (10 lten of mortgace insurance premium), as the case may be:

A ranés spovial asressments, fire and other kazard insurance preciums;
JAIY intesrst Loy the note sevares hoereby; and

JVY amortrzation of the principal of sad note

Any defiviency in the armaunt of uny such ageregate monthly paymen:, shall, unless made good by the Mortgagor prior to
(3]

he noeat such pasment, conatitete a0 vvent of default under this mortgage. The Morngagee may collect a

two vents 120 £or cach dallar (813 of each payeent more than [ifteen (13) days in arrears to
v cived an Randlong dohingrent payrenis

i tix toral of the payments made by [hL Mottgigor under (b) of paragraph 2 preceding shall exceed the amount of pay-
mcnts . tually made by the Mestgagee for tanes or assessments or insurance premiums, as the case may be, such excess, at the
vpiton of the Mortgagee, shall le ceedited on subscquent payments to be made by the Mortgagor, or refunded 10 the Mortgagor.
H. however, the mondhly payments nade by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
tanes and assessments and insurance premivms, when the same shall become due and payable, then the Mortgagor shall
pav to the Mortgsgee any wmount necessary to make up the deficiency, on or before the date when payment of such
Lane s, ersessments, o insaetance poemuns shatl be due, 'If at any tice the Mortgagor shalltender to the Mortgsgee,
in secordance with the provisions of the nole scvured hereby, full payrment of the entire indebtedness represented

wicby, the \'u.t,,.i;_,n- shall, 1n compuling the amount of sech indebtedness, credit to the account of the Mortgagor
-l" paymeats made under the provisions of (o) of paragiaph 2 hereof which the Mertgagee has not become obligated
to pay 1o the Sectetary of Housing and Urban Development, and any balance remaining in the funds accumulated
ander the provisions of i5j of paragraph 2 hereof. If there shall be a default under any of the provisions ¢f this
rortpape tesultiay in a public sule of the premises covered hereby, o1 if the properly is otherwise acquitéd after
defunit, the Mottgagee shall apply, ot the time of ike commencement of such proceedings, or at the time the properly
ig othernse acquited, the balance then temaining i the funds accumulated under (6) of p2tagraph 2 preceding, as

« vtedit against the smount of principal then reraning wapaid under the nole secured heteby, and shall properly
sdjust any payments which shall hine been nade under fu) of paragraph 2.

not o encewd
VoAl the o A Crpunse

-

A

That he will pay ol tones, assessmeals, water rates, and other governrmental or municipal chaiges, fines
atiens, for which provision hos not bien made hereinbefore, and in default thereof the Mortgagee may pay
vaes and that he =il pronptlv dedner tie official receigts therefor to the Mortgagee. M the Mortgagor fails
vonahe any pavimeats provided for i this cedtion or any other payoents fos taxes, assessments, or the like, the

Vortpeigee ooy pay the sumeound st vonms so poid shall Leur interest at the rate set forthinthe note secuted hereby
from the date of soch advsnee and shall be secured by this montgage.

the .

> That ke will keep the goemises in a5 good order and condition ws they are now and will not commit or per-
Htany waste thereof, rewanable wear and tear excepted.

v dhat ke will heep the improvemeals now existing or heteafter erected on the mortgaged property insured as
it b orequtied frem Hise 1o tise by the Monpapee wpainst loss by fite and other hazards, casualties and contin-
sevvtes i rech sieonts aad for such penoeds as may be equited by the Mortgagee and will pay promptly, when

iy presauss on such insurgace prasision for payment of which has not been made hereinbefore. All insur-
{‘..Il v caned i compaaien approved by the Mortgaged and the policies and renewals thereof shall be held
!-\ the Mot apee and e st hed thercto oss payable dauses in faver of and in form acceptable to the Mort-
veree o cveat of loss Motpogor witl grve immediate notice by mail to the Mortgagee, sho may make proof of
el not mde prosptly by Modpeapon, and cach insurance company concermned is heteby authorized and directed
e e paiviaent B soch beess dieddly to the Morlgagee instead of to the Mortgagor and Mortpagee jointly, and the
Caliaine ;:..u.i or any patl thereol sy e applied by the Mortgagee at its optlion either to the reduction of
mlebtodnene Tiendlsy sovured o to the sestonation or repait of the property damaged. In event of foreclosure of
Daipanae of ethor teap der o Bitle 1o the Montpapod projeerty in extinguishment of the indebtedness secured
Cemeias oM e, title Gad golesostoed e Vgt

A i ; toand to any inaurence policies then in foree shall pass to
' e o *

S Y S

Phot be beseby oo ol the onte oo L and profits of the mongaged premises from and after eny de-
TR P P TITT S DUNIEETIS RSOt 3 1 I PIRSOVL B S TPRN IR LI FEPCRN PP

ctituted pussuant to this instrument, then the Mortgagee shall
T Biake a e e ver g enntes) of !?-( rents, assues, and profits, who, after deducting allchorges and

copent o attandinge cwe b joedeabiags and the evecution of his trust as receiver, shall apply the residiee of the
ot e e paotie L foeaand thee posco eat ot the bt weiared hereby.

Soobhoatathe pooee o vy gt theicol, be condernned under any power of eninent domain, or acquired for
ETTER KNS TINCI § EP L A NPT fricveen Ao e

ad the cansedorstion for such acquisition, to the extent of the full amount of
pe et e s s e, el the e v veed heicbhy reraining unpaid, are hereby assigned by the Mortgagor

oo Veatyoe vnnd - hadb e peond Bl th b the Martyapce to be applied by 1t on account of the indebtedness se-
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