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obligated to see to the proper application thereof; nor shall the
amount so released or used be deemed a payment on any indebted-
ness secured hereby. The Mortgagor hereby appoints the Mortgagee
attorney irrevocable of the Mortgagor to assign each such policy
in the event of foreclosure of this mortgage. In the event the
Mortgagor shall at any time fail to keep the buildings and iﬁ—
pfdvements on the property insured as above provided, then the
Mortgagee may caiise the same to be insured and reimburse itseif
for the premium, ﬁith intetest, under this mor tgage; or the
Mortgagee at its election may on such failure declare the debt dw
and institute foreciosure proceedings.

AND IT IS FURTHER AGREED that said Mortgagor shall pay
promptly all taxes assessed and chargeable against said property,
and in default thereof, that the holder of this mortgage may pay
the same, and such payment shall become a part of the debt secured
by this mortgage, whereupon the entire debt secured by this
mortgage shall immediately become due and payable, if the Mort-
gagee shall so elect.

In case of default in the payment of any part of the prin-
cipal indebtedness, or of any part of the interest, at the time
the same becomes due, or in the case of failure to keep insured
for the benefit of the Mortgagee the houses and build;ngs on the
premises against fire and tornado risk, and other casualties-or
contingencies, as herein provided, or in case of failure to pay
any taxes or assessments to become due on said property within

the time required by law; in either of said cases the mdrtgagee

shall be entitled to declare the entire debt due and to institute




