/

S SR ITT RS- SO LRI SPC R ECPEL ~JE LR |

s 1374wy 62

TR R A B R M T T g e s

o = = R e

TOGETHER with all and singelar the rights, members. hereditr-ients, art appurteiances to th
ircident or appertaining, incleding all buit-in stoves amd refrigeraton. heating. ai wenditivning, plumbinz and elutziaal fivures, wall
to wall carpeting, funees and gates. and any other eguipment o firtitres row or hereafter attached cunnevctesd or fittad in any uanoer,

: 5 being the intentivn of the parties hereto that Al such fintures and equipicerd, other than houschold furniture, be corsidered a pat of
| e realty. .

the samee belouging or in any way

p TO HAVE AND TO HOLD all and singular the said premises unto the Meitgasee, its sucvessors anad assigns forever. _‘
' . The Morteagor represents amd warrants that said Mortzagor is seived of the above discribead premises in foe stmple absolute; that i
- : the above described premises are free and clear of all ens or other encumbraraes; that the Morteagor is Lawfully empowered to con-

e ey of encumber the same; and that the Mortgagor will forever defend the s2id premises unto the Mottgagder, its sucevssors amd assivus,

‘_lr from and axtinst the Mortgagor and every person whomsoever lawfully Jaiming or to Jaim the same of any part thereof.

Y

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

‘ 1. That the Mortgagor will promptly pay the principal and interat on the indvbtedness evidvnced by said ;mtoniissor)' note at the
7 times and in the manner therein provided.

O

2. That this morigage will sequre the Mortgagee for any additional sums which may be advatced hereafter, at the option of the
: Mortgagee, for the paynent of taes, or public assessments, hazard isurance premitns, sopsirs or vther such purposes punuant to the
i3 F provisions of this mortzaye, and abo for any Yoans or advances that may hereafter be made by the Mortgazee o the Mortaver under
. the zuthority of Sev. 43-53, 1962 Code of Iaws of South Carolina, as amemlad, or similar statutes; and all sums so advancxd shall Lear

interest at the same rate or rates as that provided in said note unless othernise agreedd upon by the partics sl shall be parable at the
denand of the Mortgagee, unless othenwise provided in wiiting.

3. That Mortgagor will keep the improvements on the mortgagal premises, whether row existing or hereafter to be ereetedd, insured
axainst Yoss by fire, windstorm ard othes hazards in & sum not kss than the balance due hercunder at any tine and ina company of
wonmpanies acceptable to the Mortgagee, and Mostgagor does herely assigo the policy or policies of frsuraee 1o the Mostyager and B
azrevs that all such policies shall be held by the Mortgagee should it so require and shall incluede luss payable dawses in Lavor of the ;
\Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad m ail: aned should the
Mortgagor at any time fail to keep said premises insured of fail to pay the premiums for such insurance,
such iprovements to be insured in the name of the Mortzagor and reimburse ilse
hereinabove provided. i e '

then the Muolgagee may cause
1§ for the cost of sech insurance, with interest as

PRI

4. Thit the Mortgagor will keep all improvements upon the morty weed premises in good repair, and should Mostcacor fail to do ;
soo. the Mortzigee may. at il optivn, ecter npon saie] premises and make whater o Tepaits are Gvessarny ard charae the expenses for such
; repuirs to the wortzage debt and collect the same ursler this mortzage, with interest as hereinabove provided

TR RAL R e

5. That the Mortzigee may at any time revuire the ssuance and saintemance of insurance upon the hfe of any person obligated
urdler the indebtedness scoured hereby in a sum sufficient to pay the mortgaze delt, with the Mortgimer as beneficiny, aml if the

Ertlmiums are rot otherwise paid, the Mortgagee mnay pay said premiinms and any amount 50 paid shall bovonwe a part of the inoitgage
ceut.
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6. That Mortzazor axrees to pay all taves aml other public assesuients Lvied awidinst the mortzaged premises on or before the
Jue dates thereol amd to exhibit the reveipts therefor at the offices of the Mortyagee immadintely upon payment, and shoukl the Mort-
wacor fail to pay such tives and assessmients » Len the sane shall Lall die, the Mottgazoe may, at its eption. pay the same and charge
the unounts so paid 1o the mortgage debt and collet the same under this motsage, with intervst as above provided.
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7. That if this morlgage secures a “comstruction Yaan”. the Mortgaror agrevs that the pritc ipal amonnt of the indebtedness hereby .
sivured shall Le dishursed to the Morlgagor in periodic paymnents, as corstition progresscs, in accordance with the terms and condi- :

ih?ns of 2 Construction Loan Agreement which is separately executed but is nnde a part of this mottgage and incorporatad herein by
reference.

§. TFhat the Mortoavor will not further epcumber the premises above dosrited, without the prior cousent of the Moitgages, and
should the Mortzazor so encumbar such premises. the Mostgazoe may. al its option. dalare the indeltedness hercby secured to
immediately doe and payable and may institute any procecdings necessany to collect said indebtedness.

9. Thst should the Mortgagor aliciate the mortzaged premises by Contract of Sale. Bond for Title, or Deod of Conveyance, ard
the within morigave irdebtedness is not panl in full, the Mortgagor or his Purchaser shall be rajuired to {ile with the Association an
application for an assumption of the mottgare indebteduoss, pay the reasonable ost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Botd for Title. or Dud of Comeyance, ard have the interest :
rate on the loin Lalirce existing at the time of transfer modificd by inwreasing the interest rate on the said Joan balance to the maxi- :
sinun rate per annum permitted to be charged at that time by applic 2Lk South Carolina Law, or a Yesser increase in interest rate as may
be determined Ly the Association. The Assoc iation will Totify the Murtzaxor or his purchaser of the rew intorest rate and monthly pay-
rents. asel will mail him a tew passbook. Shonkl the Mortzagor, of s Purchaser, fal o comply with the provisions of the within
paragraph. the Mortgagee, at its oplion. may declire the indcbtedness henby seumrad to be immaliately due and payable and may
institute any proceedings recessany to collet said indebtadness.
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10. That shoull the Mortgaror fail to make payments of principal anel interest as due on the promissory note and the sxne shall be
urpaid for a period of thirty (50) days. or if there should be any Lulure to comply with aml abide hy any byJaws or the chaster of
the Morlgagee, or any stipulations set cut in this nmsteage. the Mortgacee, al its option nisy wite to the Mortuagot at his Last known
i address givinz hin thirty (30) days in which to rectify the said defanlt and shonkd the Mertaagor fail to rectify said defzult within the
e 1 H aaid thirty days. the Mortgagee, way. at its oplicn, Increase the irtersst rate os the kon laluwe for the remaining term of the Yoan or
for a lesser torm to the maninunn rate por ansain pormitted to be charged at that tizue by applicalle Sonth Carolina law, or a lesser
increase rate as may be determired by the Association. The monthly payuents will be adjmtel accordinzly.
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11. That shonkl the Mortzazor fail to roabe payinerdts of principal aned interest as due on the promissory note aml should any monthly
installmert become past due for a period in exces of 15 days, the Mortzaze muy collect a “Late chree” not to exceed an amount

eqmal to five {377) pur centum of any such past due installment in ordis to cover the eatra expense incident to the hardling of such
delinquent payments.
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12, That the Mortgazor herehy assigns to the Mostgagee, its suciesus arel divie. all the rente issnes. and profits accruing from
the morizaged premises. retaining the right o collat the wime so Tong as the delit herehy sccured is not in arrears of payinent. but
should any part of the principat indddtalness, or interest, Ines, of fire insnrance premimms, be past due and unpaid, the Mortgagee
may without natice or further proceedings lake over the mosteaged pramiss, if they shall be ocenpial by a tenant or tenants ' and
collect said rents and profits aned apply the sae to the irdebtedness herehy scoired, without lialality to account for anything more ;
than the rents and profits actually coliected, Jess the cost of collection. and wy tenant is anthorizs). npon request by Mortgagce, to !
mabe all rental pavments direct to the Morlgacee. without liahility to the Mostoavor. until notified to the contrary hy the Maorteagee;
and should said premises at the time of such defanlt be occupial by the Mortaazor, the Mortzasoe may apply to the Judge of the
County Conrt or ta any Judee of the Court of Common Fleas who shall be resident or prosidingg it the connty afaresail for the appoint-
: ment of 2 receiver with authotity to take possession of said premises ared (ollect szl sents and profits, applying said rents, after pay-
! inlzkllx(:dtmt of collection, to the mertgage delit withont lability t» account for aanthing moze than the rents and profits actually
i collected.
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13. That the Morizagce. at its option, may require the Morlzazor ta pay to the Meortgawie,
note secired herehy is fully paid, the following sums in addition to the pasments of principal and interest providad in said note: a sum
cepral to the premiums that wall neat become dee and payable on policis of morteie maranty insrrance (if applicable), fire and other
hazard insurance cosering the mortgaged property. plus tavs. ared assessine nts reat e on the mortzazed premises {all as estimated by
the Mortzazee) less all sums already paid therefor, divided by the roender of meathis to elipe Fufore one month prior to the date when
«arch preminms. tavrs, and s saments witl be due and pasabde, sudh sunis to be Lekl By Moteame to pay <tid premiamns, laves and
sprcial assessments. Should these payments cweed the amonnt of panwnts actually mde by the Morteae e for 1aves, assessmonts. of
insurance premirms, the evcess may be cralites] by the Mortzagee on subis qresd pavinents to be piade by the Morteacor: if, however.
waidd sims shall be inwfficient ta nake said payments when the sainee shall Tecrmme due aned poable, the Morteagor shall pay. to the
VMorteagee any anwinls nedessary to make up the deficiercy. The Mortzazor fenther asteas that at the el of ton sears from the date
heteof. Mearteazee may, at its aption. apply for remewal of moerteage gty or sinabar e '
then remaining due on the mertzage debt amd the Morteagor mat. at its option. pay the dnele prominm s aquitedd for the remining
vears of the torm or the Mortzage e may pay siich preminm and add the wone to the Dortiaze e Lt in whivh event the Morteazor shall

repay to Mortgazee such preminm payment. with interest. at the rate apedifioal in wiird protniveny pates in rrual monthhy installments
over the remining payinent prood.

on the firsi day of cach month until |B_c
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