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TOGETHER with all and singular the rights, members, hereditaments, and appurteninees to the same belonging or in any waﬂ
incident or appertaining, incduding all built-in stoves and refrigerators. heating. air wonditioning, plumbing and electrical fixtures, wa
to wall cupeting, fences and gates. and any other eqquipment or fintures now or Lereafter attachad. connectad or fitted fn any manner,

ili’ebeinglz the intention of the partics hereto that all such fiztres and equipment. other than houschold furniture, be comsilerad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Moztgagee. its snucessors amd assigns forever.

The Mortzagor represents and warrants that said Mortgagor is seized of the above deseribad premises in foe simple abisolnte; that
the above described premises are free and cJear of all liens or other encumbrances; that the Mortgagor is hawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defernd the <aid premises unto the Mottgages, its successors and assigns,
from ard against the Morigagor and eveny person whomsoever lawfully claiming o1 to claim the sume or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thecein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgazee, for the payment of taxes, or public assessmenls, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortyagor under
the authority of Sce. 43-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes; amd all sums so advanaed shall beas
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties 2 shall be payable at the
denand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgzgor will keep the improvements on the mortgaged premises, whether now existing or heseafter o be erceted, insured
against loss by fice, windstorm and other hazards in a sum not less than the balince due hercunder at any time and in a company or
coinpanics aceptable to the Mortgagee, and Morigagor does hereby assign the policy or polivics of insurance to the Mostgagee and
axrees that all such policies shall be held by the Mortgagee should it so require and skall include loss pavable clases in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzazee by registered mail; amd shoukd the
Mortgagor at any time fail to keep saidd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as
hereinabove provided. Poes o

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mostgagor fail to do
so. the Mortgagee may, at its opfion, enter upon said premises and make whatever repairs are necessary ardd charge the eapenses for such
repairs lo the mortgage debt and collect the same under this mortgage, with interest as hereinaboye provided.

5. That the Mottzigee may at any time require the issuance ardd maintenance. of insurance upon the life of any person o !i.galed
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgawee as. beneficiary, and if the

grimizuus are not otherwise paid, the Mortgagee may pay said premiums and auy amount so paid shall becgue a part of the mortgage
ebt. . . |

6. That Morlgazor agrees to pay all taxes and other public assessmerts Jevied against the mortgaged premises on or_before the
due thates thereof ard to eahibit e receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gagor fail to pay such taves ard assevsments when the same shall fall due, the Mortagce nmay, at its optien. pay the same and charge
the amounts so paid to the mortgaze debt and collect the same under this mortgage. with interest as ubove provided.

7. That if this inortgage secures a “(6ﬁsirb(tidn loan™, the Morteagor agrees that the principa] amount of the indebtedness hereby
secured shall be disbursed to the Mortzagor in periodic paymeats, as comtrudtion progresses, in acvordance with the terms and condi-

lkins of 3 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzizor will rot further encumber the premises above described, -vithout the prior tcasent of the Mortgagee, and
should the Mortrayor so encumber such premises, the Mottgagee may, at its option. declure the indebtedness hereby secured to be
immedistely due ard payable and may institute any proceedings necessary to” collect said indebtedness.

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mottgage ind=btedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an assumption of the mottzage indebtednoss, pay the reasonable cost as required by the Association for progessing
assumption, furnish the Assotiation with a «opy of the Contract of Sale, Bord for Title, or Deed of Comveyance, and have the interest
rate on the loin balance evistinz at the time of transfer modified by increasing the interest rate oo the stid loan balance to the maxi-
mun rate per annum permitted to be ¢harged at that time by applicatle South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mottzizor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortgagor, or his Parchaser, fad to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediztdy due and payable and may
institute any proceadings recessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30} days. or if there shold be any failure to coshply with and abide by any by-laws or the charter of
the Morteazee, or any stipulations set out in this mortgage, the Mortsazce, at its option. may write 1o the Mortgagor at his last known
address giving him thirty (30) days in which to redtify the said default and shonkd the Mortgavor fail to rectify said default within the
said thirty days. the Morigagee, may. at its option, increase the interest rate oo the loan balance for the remaining term of the Joan or
for 2 Jesser tarm to the mavimum rate per annum permitled to be charged at that time by applicable South Carolina law, or a lesser
ircrease rate as may be determined by the Assoiation. The monthly payinents will be adinstad accordingly.

11. That should the Mortgaxor fail to mate payments of principa] ad interest as due on the promivsony note and should any monthly
instafllment become past due for a perriod in evcess of 15 days, the Mortzagee iy collat 2 “hite charge”™ not to_exceed an amourt

cqual to five (57%) per centum of any siuch past due installment in order to cover the: eatra expense incident to the handling of such
delinquent payments.

12. ‘That the Mortgagor hereby assizns to the Morlgagee, its successors arel assigrs. all the rents. issnes. and profits accruing from
the mostgaged premises. retaining the right to collect the same so lonz as the debt Lerehy secured is not in arrears of payment. but
shoul any part of the principal indeltalness, or interest, taves, or fire irnurarae premioms, I past die and unpaid, the Mortgagee
nnLui!Ml notice or further procecdings take over the mortzaged pranises, if they shall e occupied by a tenant or tenants. and
collect said reuts and profits and apply the same to the indebtednsss hereby secnral. withont liahility to account for anything more
than the rents and profits. actually collected, Jess the cost of collection. aned any tenant is anthorized. upon respuest by Morigagee, to
make all rental payments direct to the Mortgazee. without Jiability to the Morteavor nntil 1.tificad 10 the contrary by the Mortgagee;
and shoul said premises at the time of such defaillt be occupied by the Morteazor, the Mortgagee nay apply to the Judge of the
County Court ot to any Judge of the Court of Comman Fleas who shall be revident oz presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take prssession of said premises ared (ollent such vents and profits, applying said rents, after [\;ﬁ-

aally

imi:kl(hcedmst of collection, to the mortage debt without lability t» account for anything nore than the rents amd profits act
coflected.

13. That the Morigazcze. at its option, may require the Morlgazor 1o pay to the Mortgazee, on the First day of each month until the
note secured hereby is fully puid, the following sums in addition to the puments of principal and interest provided in said note: a sum
eqqual to the premiums that will next become due and payable on policies of meataze guaranty insurance GF applicable), fire and other
hazasd insurance covering the mortgaged property. plus tases. and assesanen
the Mortgaree) less all sums already paid therefor. divided by the nnmber of months to elapse before one month prior to the date when
such preminms. taves. and aswsaments will be dae and pavable. such sums to e held by Mortzagee to pay sﬁs premiums, taves and
special assessments. Should these payments exceed the amount of paments actuadly made by the Morteagee for taxes, assessments. of
insurance preminms, the evcess may be cralited hy the Morteacee on subisequent payinents to I 1ade Ly the Mortgagor: if, however.
saik sums shall he insufficicnt to make said payments when the samie shall Tevome due and paable, the Motteagor shafl pay to the
Mortgagee any amotnnts neces<ary to make up the deficicrcy. The Morgazor Furthor agroes that at the end of ten years from the date
hercof. Mottgazee may, at its option. apply for rencwal of mertzaze mncanty or similar fnwnranee £if applicableY (mvering the halance
then renaining duc on the morteage debt. and the Morlgagor mav. at its option. pay the singde prominim resquired for the remaining
vears of the term . of the Mortgazee may pay sikh preminm and add the sene ta the marte e deld in s hich event the Mortgazor shall

repay to Morteagee snch preminm payment. with interest. at the rate spevificd in sabd procnivesy pote. in opuat monthly installments
over the cemiining pasment peniod.
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