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TOCETHER with all and sinzular the rights, members, hereditaments, atad appurtenances to the same belonging or in any way
incident or appertaining, ircluding all built-in stoves and refrizerators. heating. air ¢omlitioning, plambing ad chectneal fntures, “ail
to wall carpeting, fences and gates. and any other evjuipment or fistures now or hereafter attached. wonnated or fittal in any marner,
it being the intention of the parties hereto that all such fiztures and equipment, other than houschold furmiture, be considered o part of

the realty.
l— TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever. ' -l
The Mortgagor represents and warrants that said Mortiagor is seizal of the above described premises in foe simple absolute; that
t the above described premises are free and clear of all liens or other enciunbrances; that the Mortyagor is Lawfully empowered to con-

vey of encumber the same; and that the Mortgagor will forever defend the, said premises unto the Mortgagee, its suovessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chriming or to <lxim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optien of the ol
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the -
provisions of this mortgage, and also for any lpans or advances that may hereafter be made by the Mortgagee to the Morteagor under . 3
the authority of Sec. 45-55, 1962 Code of Jaws of South Carclina, as amended, or similar statutes; and all sums so advanced shall bear i _‘____Jj
interest at lie same rate or rates as that proviled in said note unless otherwise agrivd upon by the partics and shall be payable at the
demand of the Moctgagee, unless otherwise provided in writing. _ )

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereadter to be erected, insured '
avainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hercurder at any time and in a company of 3
cornpunics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or pelicics of insurarce to the Mottwagee and
azrees that all such policies shall be hekd by the Mortgagee shoukd it so require and shall include loss pavable clrinses in Tavor of the
Mortzagey; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by regiterad il aml should the
Mortgagor at any time fail to kevp said premises insured or fail to pay the premiums for such insurance, then the Mortgages way cause

. such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurany, with interest as
: Lereinabove provided.
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4. That the Mortgager will keep all improvements upoa the mortgiged premises in vood repair, and should Mortgazor fail to do
: st»_ the Mottgazece ay, at its option, enter upon said premiscs amd make whaterer repairs are oecessary aril charge the vapenses for such
: repairs to the mnortgage debt ard collect the same ureler this mortgage, with itterest as hereinabove provided.

5. That the Mortgagee may at any time reqguire the izsuince and naintenance of i'nsur._mce upon the hife of any person obligated :
under the indebtedncss secured hereby in a sun sufficient to pay the mortgaye debt. with the Moitgazer as beneliciary, ard if the
([!-ni-jni-ur;s are not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall tewome a part of the mostgage

et .

6. That Mortgagor agrees to pay all taves and other public assessmernts levied azainst the mortgaced premises on of before the
due dates thereof atn to ethibit the receipts therefor 2t the offices of the Mortzagee imnwdistely upon payment, and should the Most-
gagor fail to pay such taves and assesszents when the same shall fall due, the Murteaee nay, 2t its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as aline provided.

7. That if this mortgage secures a ~construction Joan”, the Moitzasor agrevs that the prin ipal amount of the indebtedness hﬂeb_)‘ 1
wenred shall be disbursed to the Mortgagor in periodic. payments, as cototrtion progresses, in accordance with the terms ard condi- H
liofns of 2 Comstruction Loan Agrecment which is separately executed but is made 2 part of this mortgage ard incorporated herein by ;
reference.
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8. That the Mortgazor will not further encumber the premnises alove (!1'5{}“1‘“. without the prior conser.t of the Mortgagee, and
should the Mortgacor so encumber such premises, the Mortgagee may. at its option. dechire the indebtedness hereby secured to be
pnmediately due and payable and may institute any proceedings necessary to collet said indebtedness.

9. That should the Mortgagor alicnate the mostgaged premises by Contract of Sale, Bond for Title. or Decd of Conveyance, and
the within mortzaze itdebtadness is rot paid in full, the Mortgagor or his Purchaser shall be tojuinad to file with the Association an
application for an assumption of the mortage indelitedress, pay the reasorable cost as required by the Association for processing
assnmption. furnish the Associstion with a copy of the Contract of Sale, Bowd for Title, or Dved of Conveyance, and have the interest
rale on the fran balance evisting at the time of transfer modified by increasing the interest rate on the sail loan balance to the maxi-
manm rate per anmmin permitted 10 Le charged at that time hy applicable South Carol
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ina baw, or a kesser imrease in interest rate as may
be determined by the Association. The Association will notify the Mortzazor o his purchaser of the new interest rate and monthly pay-
i ments. arnd will ail him a rew passbook. Shonld the Mortgagor, or his Purchasr, fal to couiply with the provisions of the within .
: paragraph, the Mortgagee. at its option. snay declare the indebtadness herehy sevired 1o be immedistely dee and payable and may ke
} institute any proceedings necessary to collect sail indebtedness. : ety
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10. That should the Mottzavor fail 1o make payments of principal amd interest as due on the promissory note and the samne shall be :

unpaid for a period of thirty (30) days. or if there should be any faluce to comply with and abide by any by-laws or the charter of
the Mortzazer. of any stipulations set ot in this morteare, the Morteivee. at its option may write to the Mortgagor at his bt k_r-crwn
address giving him thity (30) days in which to rectify the said default and shonkl the Mortzagor fail to rextify said default within the
said thirty days. the Mortgagee, may. at its option, ircrease. the interot rate on the loan balarae

or the remaining term of the loan or
for a lesser term o the mavimum rate per annum posmitted to be charzed at that time 1y applicalle Sonth Carolina law, or 3 Jesser
increase rate as may be detarmined by the Association. The monthly payniezts will b adynted accordingly.
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1L That shoukd the Mortiagor Fail to sike payments of principal amd interest o due onthe proaisny note amed should any monthly : ;
instaliment Lecone past due for a period in cweess of 15 days, the Mortzagee sy collect a “late charge” ot to excced an amount : '
: equal to five (59%) per centum of any sch past due installment in otder to cover the eatva expense incident to the handling of such
+ delinjuent payments.

12. That the Mortgazor hevehy assigns to the Mortgagee, its successars amd assizrs. all the rents. issws. and profits accruing from
: the inortzaged premises, retaining the right 1o collect the same so long as the debt herdy seautal is not in arrears of pasment. but
i should any past of the principal indeltadness, or interest, laves, o1 fire insnrance prantans, he past due and unpaid, the Mortgagee
: may without notice or further proceedings take over the mortaged premises, if they shall le occnpiald by a tenant or tenants, and
: t said rents and profits and apply the same to the indebtadness hereby sexured, withont liabality to account for anything more
than the rents and profits actually collected, dess the cost of collection and any tenant s anthoriza. upon request by Morteagere, to ;
make 21l rental payrents dirext 1o the Mortgacee. without liability to the Marteazor. until notified to the cantrary by the Mortgagee;
and should said premises at the time of sixh defanlt be occupied by the Morteavor, the Martzazee may apply 1o the Judge of the
County Court or to any Judye of the Cout of Comnmon Fleas who shall be resibent o presiting in the wounty aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises awed collent wich rents atel profits, applying said rents, after pay-

‘E
:':21'; kl(hecdcosl of collection, to the mortgage debt without lability ty acoant for anything woce than the reats and profits actually :
{ed.
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13. That the Morteagce. at its oplion, may require the Moitgagor 1o pay to the Mortzagee. on the first day of each rponlh untii the
note -scured hereby is nlly paid, the following sums in addition to the paiyments. of principal and intcrest providal in said note: a sum
cqual to the premiums that will neat become due and payable on policies of mortgage garanly insurance (if applicable), fire and other ’
hazard insurance covering the mortgaged property. plus taves. and asseanents pext die on the mortgaged premises (all as estimated by .
the Mortgagee) kss all sums already paid therefor. divided by the number of months to cipse hefore ene month ‘hrim to the date when :
sich preminms. taves. ard assessments will be due amd payable, such sums to Ire held by Mortragee to pay wid preminms, taves ard
special assessments. Should these payments exceard the amount of paymwits actially made by the Martragee for taves, assessments. or
insurance preminims, the excess may be credited by the Mortgacee on subsesgient paymierds to be made by the Montzazor; if, however.
s3id sums shall be insufficient to make said payments whon the same hall becone due and pavable, the Morteazor shall pay to the
| Aoitgagee any amounts nevessary to mate up the deficie ey The Morteacor further azrees thit at the end of ten years from the date I
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hereof, Morteaszee may, at its option. apply for rencwal of motteage garanty ar similae itsuranee Of ap } lar,
then remaining duc on the mottgage debd. and the Mortzagor mav. at its option, pay the single preminn roguirad for the remaining
yrars of the term. or the Mortgzagee may pay sich preminm ] add the same to the moteage debt in which exent the Morlearor shall

repay 1o Mortzizee swch preminm payment, with interest. at the rate specified i crid promiveny pote, in eal monthly installments
over the reimining payment penod.

applicable} coverinz the balance
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