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TOGETHER with all and singular the rights, members, hereditaments and appurtenazces to the same Eelonying or in any way
incident or appertaining, including all built-in stoves ard refrizeratons. heating, aiz conditioning, plunbing and clectrical fistures, wall
to wall carpeting, fenas ardd gates, and any other tquipment or fivtures row or herrafter attachial, connsutad or Gittad in any manner,

it being the intention of the parties hereto that all such fintures and equipnwent, other than houschold furniture, be comidant a part of
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the realty.
r TO HAVE AND TO HOLD 2l and siugular the said premises unto the Moitgagee, its successors and assigns forever. _I

The Morteagor represents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that
the abone described premises are free and clear of all liens or other encumbrances; that the Mortzavor is lawfully empowered to con-
vey or erwtumber the sume; and that the Mortgagor will forever defend the i prezaises unto the Mortgagee, its suaessors and assigns,
© 3 . from and against the Mortgagor ard every person whomsoever Jawfully chiiming or to Jkaim the ssme or any part thercof.
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‘ ; THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .
i | ; 1. That the Morgagor will promptly pay the principal and interest on the indebtaduess evidenoal by said prowissory note at the
" times and in the manner therein provided. .

2. That this mortgage will secure the Morigagee for any additional sums which may be advariald hereafter, at the option of the
Mortgauee, for the payment of taxes, or public asscssmnents, hazard insuranee premidums, repairs of other smeh purposs purvzant to the
: provisions of this mortgage, and also for any loans or alvances thai miy hereafter be made by the Mortgagee to the Motzacor unler
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or sunilar statutes; and all sums so advancad shall Lear

interest a1 the same rate or rates as that provided in sail note unless otherwise agreed upon by the parties amd shall be payahle at the
demand of the Mortgagee, unless otherwise provided in wiriting.
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T { 3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow existing or hereaftor to be erveted, insured
I i against loss by fire, windstorm and other hazards in 4 sun pot Yess than the balince dee hereunder at any timee and in a company ot :
companies acceptable to the Mortgagee, and Mortgagor dovs hereby assign the policy or polivies of insurance 1o the Martgagee and : :
azrecs that all such policies shall be helkd by the Montgagee should it so require ard shall include loss pavable chases in Eavor of the

Mostgagee; and in the event of Joss, Mortzagor will give immediate notice thercof to the Morigazee by regizterad mail: amd should the
Motzagor at any time fail to kecp said premises insred or fail to pay the premivms for such insurance, then the Mortgager may cause

such improvemients to be insured in the name of the Mortgagor and reimburse itself for the vast of such imuramve, with interest as
hereimabove provided.
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1. That the Mortgagor will keep all improvements upon the morty iged premises in wood repair, arl should Mortgazor fail to do _
so. the Morlgatie 1may, at its option, enter upon said premises and mike whatever repairs are necessary anxd « Jrarge the eapenses for such
repairs to the mortgage debt and collect the same nuder this mortgage, with interest as hereinabove provided. .
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5. That the Motteazee may at any time rouire the issuance aral w2intenance of itsurance upon the life of any poerson ohli_gated
under the indebtedness sevural hereby in a sum sufficient to pay the nwuigage debt, with the Mortmagee as beueficiary, amd il the

gl‘g:‘aiums are not ctherwise paid, the Moctgagee may pay said premivms ard any amount so paid shall bevome a pait of the mortgage
e

6. That Mortgagor azrees to pay all taves amd other public assessiaents kevied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgazee irmedistely upon payment, and should the Mort-
wagor fail 10 pay such tives and assessments when the same shall fall due, the Mortzagee tay, at its epticon. pay the same and charge
the amocurnts so paid to the iortsasce debt and collat the same urder this worteage. with interest as above provided.

7. Fhat if this notgage secuzes a “construction laan”™, the Mortracer agrees that the prindipal amount of the indebtedress hereby
cevured shall be dishrrsed to the Mortzagor in perinlic payvinents, as cofistnixtion prodresses, in aworlunce with the terms and condi-

tii;ns of a Construction Loan Agreensent which is separately executed but is made a part of this mortgage and mcorporated herein by
refetence.

S. That the Mortearor will not further encunder the proavises above descrited. without the prior consent of the Mottgagee, and
shonld the Mortizagor 5o encumber such premises, the Mortgagce may. 2t its optien. declare the indebtalness hereby sevured to be
immediately due and payable and may institute any proceedings necessary to collet said indebtedress.
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9. That shoul] the Mortgavor alicmte the mortraged premises by Coutract of Sale, Bond for Tatle, or Decd of Conveyance, and
the within mottgige irmlebteduess is not paid in full, the Mortgagor or his Purchaser shall be tequired to file with the Association an
application for an assumption of the mortgaze indebtadness, pay the reasonabke cost as requized by the Association for processing
assurmption. furnish the Association with a copy of the Contract of Sale, Band for Title. or vl of Conveyance, and have the interest
rate on tbe loan balarce existing at Whe tine of transfer modified by imarcasing the interest rate ou the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Soath Carolina law, or a lesser irmtease in interest rate as may
be determined by the Assoistion. The Azcaiation will notify the Mortzacor of his purchiser of the new interest rate amx} monthly pay-
ments. and will mail hitn a rcw passhook. Shonld the Mortgazer, or his Furhivr, Ful to comply with the provisions of the within i
paragraph. the Mortgazee. at its option. may dechire the indebtedness Lurehy sevirad to be inanediately due and payable and may v
institute any proceedings necessany to collect said indebtedness.
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} 10. That should the Morteazor fad to make payments of principal aml interest as due on the promissory note and the samne shall be
‘ : unpaid for a period of thirty (30) days. o if there should be any Fadure to comaply with atal abide by any by-laws or the charter of
] the Mortzacee, of any stipilations sct out in this merteage. the Mortzizee, 4t its optien may wiite to the Morteagor at his last known
address giving him thirty (30} days in which to rectify the said default and shonkl the Morteagor fail to rectify said defanlt within the
said thirty days. the Morteazee, . at its option, iturease the interest rate on the b batvice for the reanining tenm of the Joan or
for a lesser term to the mavimtin tale per annum penmitted to be-charged ot tha time Iy apphoalle Sonth Carolina Law, or a lesser :
increase rate as may be determined by the Association. The monthly pamards will be adirteld accordinzly. :
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11. That shostkd the Mortzizor 1ad to make payioents of prinaipaf ard intoret as due on the promsisorny mote ardd should any monthly ¢
installrnent become past due for a period in cwcess of 15 dys, the Mortcaror may_colledt a "Late charge” not to exceed an amourt : :
] el to five (5% ) per centum of any such past due installment in order to cover the extra expense incitdent to the handling of such : i

delinquent payments. !

12. That the Mortgagor kerely assigns to the Mortzagee, its succossrs amd awizra all the rents. ianes. and profits accruing from
the moitzaged premises. retaining the nght to collnt the same so lone as the debt hereby seunral s ret in arrears of pument. hut
shoull any part of the principal indeltalrams, or interest, 1aves, or fire invurare prominms. e past dne and unpaid. the Mortgagee ) :
may without notice or further proceedings tale vier the metiged premisv i they shall Tw oxeupicd by a tenant or tenants, and 2]
colkxt said rents ardd profits arad apply the cune to the indebtatnes herdy wanral without liabidity to acount for anything more

than the rents and profits actually collexted, less the cost of collection ard any tenant is anthotized upon rejuest by Mortgagee, to

male all rental paymerts ditect to the Mortzacee. without lialality to the Morteazor, nutil ootific] to the contrany Ly the Maortzagee; h
3 : ared should s3id premises at the time of such default be ovonpied by the Motnacorn the Mortdamoe may apply to the Judee of the

h County Court or to any Judce of the Coust of Common Pleas who shall Le resilert o0 pro sieling in the connty aferesaid for the appoint- i
ment.of a receiver with anthezity to take possession of said premises el collect sach rends ared profite, apphing ssil tents, after pay-

i :}1‘!] lh(-ed(ml of collction, to the morteage delt withont liabuliy tr xcemnt for amything more than the rents arzl profits actually
3 . collected.
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13. That the Mosteazce. at its option, may require the Mortzazer to poay to the Mortzacee, on the first day of cach menth until the
note secured hereby is fully paid, the following sums in aildition to the puments of prinapal atd] interest providal in said note: a sum
: equal to the premizms that will neat bevome due and pavable on policies of mottrce @aranty insnrance GEapplicable). fire arel other
: : hazard insurance covering the modgaged. propesty. plus ives and assevuirnts reat ehie on the nwrtzazal premices ¢ all as estimated by
the Mortearee) Yess all sums already paid therefor. divided by the number of months to ipne bfore one nenth prios to the date when
axh premiums bawes amd assessments will be due and pavablde, sl sans to Te hedl by Motz to pay “i'} premiumis, taves ard :
special assessments. Should these pavments evoeed the amount of punents actially moade by the Marteawi e for tawes, assesunents. of i
inesrance premitms, the etcess may be credited by the Motzazee on silsranent payne nts to Le inade by the Morteacor: if, hovever,
i sums shall be insnfficient to make said pasments when the same shall Tovenme dee ard poyable. the Mortzagor shall pay to the
Mortmaee any amotnts necessary to male up the deficieney. The Mortervor further azrvs that at the ond of tan years frem the date

I hereof, Martg icee may. at its option apply for rerewal of mortgrize wiranty or dmiler insnrr e Gf applicable) conering the halance I
then remaining due on the mortgage debt. amd the Mortcazor mav, at ite cption. pa the ~ingde proainm weguired for the remaining
vears of the torm or the Moitcagee may pay such prerinm and add the sine to the mortmage Jebt anwhich event the Morde
repay to Mortgagee sach preminm pasment. with interest. at the rate speaafied in <addd prosiivery node,
over the remaining payment penod.
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he N azor shall
in eyl monthly installments
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