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3. 1 the roral of the pavments made by the Moripagor vader b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morzgagee for tases 01 assesvments o7 insurance premivins, as the case may be. such excess. at the
option of the Mortgapee. shull be credited on subseguent pavments 1o be mude by the Mortgago, o1 refunded 10 the Mostgagos.
. homever. the montkly pavments made by the Morigapor undes 1b) of paragraph 2 preceding shall not be sufficient 1o pay
axes and asscssments and insunance premivms, whin the same shall become due and pavable, thea the Mortgagos shall
rey 10 the Mollgegoe &ty amoun! neCessan ¢ rake up the deficrency. on of before the dale when pavment of such
1anes, a8 S ERSTONS, G insutance premiums shall b due. If a1 any timwe 1he Worteapor shalltender 1o the Mortgagee.
in accordance wnh the jeavisions of the nole secured hereby, f0l! pavrent of the entite 1indehtedness represented

theredy . the Morteeper shall, 1n corpoting the amoint of sueh indeltelness, ceedit 1o the account of the Mortgapos
all parvrents T ade undet the jonsrons oF 2 of peraftenh 2 heteof which the Motlgzgee has not become obligat
to pay 10 the Seciclany of Hoasing and Urban Deselgoment. and anv balanre remarning an the funds accomulated
under the geeaisitas of 144 of ;arapraph 2 heterd. M there shal] 3o oa Sefzull undesr any of the provisioas of this
morlgape esniling it a tublic sele of the premices covesed bereby, o1 of the poperny s oherwise acguired after
default, the Wintgapetr shall 219y, a1 1he tine of the commencement of soch proveedings, o a1 the Lime the property
‘ 18 orherwise acourted. the telance then remertang 10 the donds atcumelated uvnder 1) of paragreph 2 peeoeding. as
: a credil apainst the Emorn! of joincipal then temamning unjad under the note secured heredn, and shall propesly
wdrust any pavmenis which shall hove been made uncer <uy of paragraph 2
, 4. That he will pay all taves, assessments, watel 1.0 &0d odher povemnnental of monicipal charges, fines,
o1 1mpostacas, {01 whieh grnacion hae ned Ween mede herenbedore, and 1n defenlt thereof 1the Mongagee may pay
1he same, and 1hat he will prorpaly deliier the odficind recepis therefor 1o the Monegapee. If the Monegagor fails
[ 10 Mhake any Pavmanls grovided fog an thas wrtion o amy Obet paaments for taxes, assessments, of the Like, the
Wortgapee May pav the same. and ail sums w6 pasdshall brur 1interest st the 1:te s¢1 forthinthe note secured hereby
f2om the dute of surh vdvance 2nd chall b cocuted Iy this morteagpe.

S That e will keep the joenites an as gond o1éer and conditam as they ate now and will potl commit o pes-

il any waste theretd | seascnable wear and Tear croepted.
6. Thal he will keep the snprovemenis now extsting or herealter erected on the mongaged property insured as
may be requued from Time 1o tine by the Wotigspee zpainst loss Yy fize and other harards, casualties and contin-
; pencies in such amounls and for such pwrictds as may be required by the Wortgapee and will puy promptly, when
: due. any gremiums an suth insprance provisien for pavment of which has not been made hereinbefore. All inswr-
. ance shall be carnied in companies approved by the Weatgzpee and the policies and renewals thereof shall be held
‘ by the Mongapee and have altached thereo loss pmvable clauses in favor of and in form scceptable to the Moat-
! gapee. In event of loss Montpzgor will give immediste nolice by nail to the Martgagee, who may make proof of
loss it not made promptly tn Mostgagor. and each insurance company concemned is hereby suthorized and directed
to make paymwent for such loss directly to the Worlgagee instead of to the Montgagowr and Mortgagee jointly, and the
insurance froceeds. ¢ zmy tiarl theteof, may be applied by the Mortpagece at ils ogilion cithes to the reduclion of
the indelledness hereby sexured o2 10 the restoralion or sepait o3 the propeily damaped. In event of fareclosure of
this morntgape o cther transfer of ttle 10 the Mortpaped propesty 10 extinguishment of the indebedness secured

Rereby, all right, title and ntetest of the Wongapor in and to any insurance policies then in force shall pass o
the purchaser or grantee.
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7. That he heredny sssigns all the rents, issues. and profits of the montgaged premises from and after any de-
fault hereunder. and should lepal proceedings be institcted pursuant to this instrument, thea the Mortgapee shall
Lave the 1ipht 10 have @ tecenel appointed of the ronis, assves, @nd profits, who, after deducting allcharpes wnd
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the pavment of the debt secuzed hereby. -

8. That if the premises, o7 any pait thereof, be condemned under any power of eminent domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
; indebtedness upon this mongage, and the note secured hereby 1emaining unpeid, are hereby assigned by the Montgagor

to the Mortgagee and shall be paid forthwith to the Morteagee to be spplied by a1t on account of the indebtedness se-
cured heteby, whether duc wi not.
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