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TO HAVE AND TO HOLL all and singular the said promises unto the Mot zage, s suCeessors and ass

ity
{forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the saine or any part thereol.

The Mortgagor covenads and agrees as follows:

L. That he will promptly pay the prindipal of and interest ou the indebtedness evidenced by tlie said note,
at the times and in the manner tharein provided, or as modified or extended by mutual agreement in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as mav be adv anced hereafter, at the
option of the Mortgagee, far the payvment of taves, insurance preminms, public assessients, repairs or other
purpases pursuant to the covenants herein, and also any further loans, ady ances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Morigagee by the Mortgagor at any time hereafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of any intenvening liem or encumbrance.

3. Without affecting the liability of any person obligated for the pavmnent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respedct to any security not expressly released
in writing. the Mortgagee may at any lime, without notice or consent. make any agreement extending the time
of otherwise altering the terms of payment of the indebtedness secured hereby.

4. That be will keep the improvemernts s enddting or hireaflter erected on the moncased property inquired
as may be sogquired feom time to time Hy the Mortaazee against Joss by fire and other hazards, casualties and
comtingendcies in such amnonnts and for ench periods as may be reqnired by the Mortgagee and will pay promptly.
when due. any praniimg on <uch finurance paovision for pavanent of which has ot bivn made hereinbefore, Al
itecur anee shall be carmried in companics approved by the Monte aee and the policies and rerewals thercof chall
e bl In the Motearee amd hane attzched therdo 1o pavable clatas in faovor of and in form acceptable to
the Mortoamoe. b event of Yo Mortzazor wall give fnmedinte notice by oiail to the Morigocoe, who may make
prood of lows of vnt made promprly by Mortoisor, ol cach inourence onpany concerned i hereby anthorized
and dircdted o make paviment for ands Jse diready 20 1 Maortoaoee invead of to the Morteazor and Motdagee
iintly. and the invrance proceadc ar auy part theroel may be appliod Ty the Murigagee at its aption either to the
rduction of the indctednes haeby ceared o o the restoration or repuair of the property damaged. In ovest
of {omocdrure wf this remtoaze w othur trander of title to the Manicaoad propaty in otinzuidunant of the
frdobtedness svured her b, Sl right tithe sud interest of the Mortgazor in and to g Geurance policies then
in force shall pass o the purchaser or wrantoc.

3. That be will keep 2ll inprovemnents now existing ar hereafter erected upon the mortgaged property in
rood repair, and, iu the case of 2 construction Yaan, that be will <catinue comstruction until completion without
inteyruption, and should he fail to do so, the Martgagee may, at its oplion. evder upon said premises, make what-
ever repairs are vecessary, including the comnpletion of any estruction work underway, and charge the expenses
for suth repairs or the completion of such comstrudtion to the mortgage debt.

6. That the Matgagoe may regeire the maker, o0 maker w5 endoner of any indebledness secured hereby to
carry life incurance upon himeelf in a sum sufficient to pay all sums sicured by this mortgage, designating the
Mortgagee as bendiciary therood, wd, upon fatlure of the Mortgagor to pay the premiums therefor, the Mont-
gagee may, at its option, pav suid pramiumns, and all sums so ¢d\ anced by the Martgagee shall become a part,
of mumtgage dela.

7. That, togdber with, and in addition to, the monthly pavinents of principal and interest payable under the
terms of the note secured Lereby, he will pay to the Mortgagee, on the firnst day of cach month, until the indebted-
o33 sexuted herdby is paid in full, 3 sum oqual to coe-twdith of the annual taxes, public assessments and insur-
ance premiums, as estimated b the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
preaniums and public awesanents, the Mortgagee may at its option, pay said items and charge all advances there-
for Lo the mortgate Joa. Thew monthly cweme pavmerds swall ot bear siterest 2o the montgagar (s 4.

5. That be hacby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heseunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
have the right 1o have a receiver appointed of the rents, issues, and probits, who, after dcdudting all charges and
cexpenses attending sudh proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall comvey away said mortgaged premises, or if the title shall become vested in any other person in any
mannes whatsoever other than by death of the Martgagor, o1, in the case of a construction loan, if the Mortgagor

shall pesmit work on the project to become and remain interrupted for a period of fiftecn (15) days without the
uritten consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this montgage or in the note socured hereby. It is the truc meaning of this instrument that if the Mort-
gacor shall fully pesform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foroeclosed. Should any legal proceedings be indituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises desaibed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Montgagee, and a reason.

able attorney’'s fee. shall thercupon become due and payable immediately or on demnand, at the option of lhe .
Mortragoe, as a part of the debt secured thereby, and may be recovered and eollected hercunder. | *
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