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10O HAVE AND TO HOLD 4ll and singular the s2id premise nnto the Mottvagoe, its suuvcessors and assigis
forever.

The Morlgagor covenants that be is lawfully scized of the preanises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell. convey, or encumber the samne, and that the prem.
isess are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant snd
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promjtly pay the principal of and interest on the indebtadness evidenced by the said note,
at the times and in the manner thetein provided. or as maodified of extendid by mutual agreement in wniting.

2. That this mortgage shall sccure the Mortgagee for sech urther suns as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asdssments, repairs of other
purposes pursuant to the covenants herein, and also amv further loans, advances, readvances of credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or furthier obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortragee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lisbility of any person obligated for the payment of any indebledness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of paynwent of the indebtedness scoured hercby.

4. That he will kevp the improndanents pinv « viding or hereafter eracted on the mort aamed property incured
as may be rogquired fiom tine 1o time by the Mertgagee agaiist Jogs 1y fire and other h woards. casualties and
comtingencies i wch zmounts and for sudh poriods as may b gexguired by the Morteazee and will pay promptly.
when g, any preminms on sudh inarance providon for pament of which has uot bevn made hercinbefore. All
inurance <l be carried i companics apprned by the Morttagee and the policies and zencwals thereof shall
b Bedd I the Morteazee and have attached Harto Yoas pravable anses in favor of and in form avveplable to
the Mortoazmee. In eyt of Joss Martgazoer wilt give framodiate ontice by modl 2o the Morlgsgee who mav make
proof of hes if pot inade prenptly by Maod2oagor and cach inouranee oompany woneerned s hereby autharized
and diretted to make pavment for orcdi Yo directh to the Mortzazo invead of ta the Martzagor and Morttacee
jointly. and the ineuranct proceeds. or anuy pant thereot. man e appliod Iy the Mortzagoee at ftsoption oither to the
seductives of the indedledness rrla wanrad o ta the matiation o repair of the propaty danuzad. Inavent
of fomdinoire of this motzate o other tranda of title to the Maigaid poapaty i vinzaidanent of the
indbtedisss wvured hercdha, Wl rights 81l and fnterest of the Mortgazer in andl to any iteutanee poticks then
in force shall pass to the punchaser @ grastoc.

5. That be will keep all improvements now existing or hereaftes erected upon the mostgaged propesty in
pood repais, and. in the czse of a aastroction taan, that he will continue construction until completion without
intesruption. and should be {1l to do 9o, the Mortgagee may, atits eplian, enter upon said premises, make what-
ever repairs are necessary. induding the completion of any comstroction work undenway, and charge the expenses
for such repairs o the comphtion of such constroction to the mortgage debt.

6. That the Montgagee may require the maker, comnaker (1 adoaser of any indebtedness secured hereby to
canty life insurante upon bimsell in a sum sufficient to pay 2ll sums sccured by this mortgage, designating the
Mortgepee as baficiany theteof, and. upon failure of the Mortgagar to pay the premiums therefor, the Moct-
gagee may, at its option, pay <aid premiums., and all sums so advavced by the Mortgagee shadl become a part
of tmurtgage deds.

7. That, together with, and in addition to, the monthly pavintuts of principal and interest payable under the
tenns of the note secured bexeby, he will pay to the Mortgagee, cu the first day of each month, until the indebted.
pess secured bereby is paid in full, 2 sum equal to ome-twelith of the anrual taxes, public assessments and insur-
anoe prerndurms, as estimated by the Mortgagee, and, on the failure of the Martgagos to pay all taxes, insurance
premiums and public assessinents, the Mortgagee may at its option, pay said items and charge all advances there-

{or to the mortgsge dida. These monthly ewrow pavients awill Dot Bear interest te the mortgagor(si.

8. That he hereby assigns all the rents, issues, and profits of the mongaged premises from and after any de-
faukt hereunder, and should legal proceedings be instituted purnsuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, aud profits, toward the payment of the debt secured hercby.

9. That, xt the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said morigaged premises, or if the tithe shall become vested in any other person in any
manner whatsorver othes than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall peemit work om the projoct to become and remain interrupted for a pesiod of fifteen (15) days without the
written conseut of the Mortgagoe.

10. It is agreed that the Mortgagor shall hold and evjoy the premises above conveyed until there is 2 default
undes this iortgage or in the note socured hereby. 1t is the true meaning of this instrument that if the Mort-
garor shall fully perform all the tams, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this montgage shall be utterly null and void; otherwise to remain in full force and virtue. If there s 2
default in any of the terms, conditions or covenants of this moftgage, or of the note secured hercby, then, at the
oplion of the Mortgagec, all sums then owing by the Mortgagort to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclased. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee bocome a paity to any suit involving this Mortgace or the title to the
premises described hevein, or hould the debt secured hereby or any part thereof be placed in the hands of an
altorney at law for collection by suit ar otherwise, all costs and expenses incurred by the Mortgagee. and a 1eason-
able attomey’s fee. shall thercupon become due and payable immediately or on demand, at the option of the
Morteagee, as a pat of the debt secured thereby, and may be recovered and collected herennder.
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